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Aourtoag & lMeAonovvijoou, Mdvdopa ATTIKIG

EEAMHNIATA OIKONOMIKH'EKO®OEXH

(HHEPIOAOY AIIO 1n IANOYAPIOY EQX 30n IOYNIOY 2014)

H moapovoa EEaunviaia Owovopikn ‘Exfeon, cvvtaccetar couemva pe to dpbpo 5 tov v.
3556/2007 kou 11§ e’ awtov ekdobeicec Amoedoels tov Atotkntikov XvpPovAiov ™G
Emtpomng Kepolowoyopds kot om Tig Amogdoelc pe apiBuovg 7/448/11.10.2007 won
1/434/2007 a1 weprhapPdvet ta akdéiovba KoTd GEPA oTOXELD !

1. AnAdoelg ektpocsOT®V Tov Al01KNTIKOU ZVpovAiiov

2. E€aunviaia 'ExBeon tov Atowikntikod Zvppoviiov yuo v mepiodo 1.1.2014 — 30.6.2014
3.’Ex0eon Emoxénnong Opkwtov EAeyktny Aoyiot)

4. EEaunviaieg Owovouikég Kataotdoetg

5. Zroyyeia ko TAnpogopieg mepiddov 1.1.2014 — 30.6.2014 xon

6. Exfeon yia v d1dBeon tov kepoioimv.

Befowwverat 6t n mapovoa EEaunviaio Owkovoukr 'Exfeon g meprodov 1.1.2014 -
30.6.2014 eivon exeivn mov eykpidnke amd 10 Aowntikd XvpPovrio g «ADOI X.
KOPAEAAOY ANQNYMH EMIIOPIKH KAI BIOTEXNIKH ETAIPEIA EIAQN
YIAHPOY & XAAYBOZXy, katd v cvvedpiaocn g v 26n Avyovstov 2014. H mapovoa
Eéounviaio Owovopikr ‘Exfeon mepiddov 1.1.2014-30.6.2014 eivon avaptnuévn oto
dwdiktvo otnv niektpovikn devBvvon www.kordelos.gr , émov ko Bo mapopeivel otV
o1a0eomn 1oV €MEVIVTIKOD KOWVOU Y10 YPOVIKO SLAGTNHA TOVAGYIGTOV TTEVTE (5) €TOV amd TV
NUepoUNVia TG GLVTAEEWS KOl ONILOGLOTOGEMG TNC.
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NEPIEXOMENA

ANADGELS TOV LEADY TOV ALOIKNTIKOV ZVpPovAiov oel.5

E&apmviaio éxBeom tov Atowkntikod Zopfoviiov oel.6

"Exfeomn emokoOmmong evOlpeSTG OIKOVOULKNG TANPOPOPNONG oel.12
YYNOIITIKEX ENAIAMEZEZ OIKONOMIKEYX KATAXTAXEIX oelr.13
Koatdotaon Owovopkng Oéong oel.14
Koatdotaon Xvvoiikov Ecodwv oeA. 15
Koatdotaon Metaporov [diov Kepaiaiov oel.15
Katdotaon Tapoakdv Podv oer.16
Inuewwoelg ent tov Evoidpecov Xvvontikav Owovopikov Kotaotdoewv oel.17
1. T'evikég minpogopieg oeh.17
2. ZUvoyn ONUOVTIKOV AOYIGTIKAOV apydV Tov ypnoiponotel n Etoapio oel.17
2.1 IMAoic10 KATAPTIONG TMV OIKOVOUIK®MV KOTOGTAGEMV oeA. 17
2.1.1 Xpnon ektiunocemv oel.17
2.1.2. Néa mpOTLTO, TPOTOTOMGELS TPOTHTMV KOl SIEPUNVELES oeA. 18
2.2 ITAnpopdpnon kotd Topéa oel.22
2.3 Eveouata mdyo oeA.22
2.4 Avla TEPLOLGLOKA GTOLYEID oel.23
2.5 Amopegimon a&lag meplovclok®y oTotyeiwv oel.23
2.6 Amopeimon a&lag d100ecipmv Y100 TOANCN TEPLOVGLUKMY CTOLYEIWV oel.23
2.7 AmoBénata oel.24
2.8 Eumopikég Kot AOutéC amaitnoelg oel.24
2.9 Awbéopa oel.24
2.10 Zvvoriayég og EEva vopiopota oel.24
2.11 Metoywo Kepdraio oel.24
2.12 Aaveiopog oel.24
2.13 AvaPaAropevoc eOpog E1GOONUATOG oer.25
2.14 ®opolroyia oel.25
2.15 Mopoyég 610 TPOSMOTIKO oer.25
2.16 IlpoPAréyerg oel.25
2.17 Avayvopiorn €560V oer.25
2.18 MicHmoelg oel.26
2.19 Awvoun pepiopdtov oel.26
2.20 Kpatikég Emyopnynoeig oel.26
2.21 Awyeipion kepaiaiov oer.27
3. Awyeipion ypMUOTOOTKOVOKOD KIVODVOL oel.28
4. ZINUoVTIKEG AOYIOTIKEG EKTIUNGELG Kol KPIGELS TNG OL0IKNGEMG oel.28
5. Evoopata ndywo ototyeio oel.29
6. AvAa TEPLOVGLOKE GTOLYELDL oer.29
7. Avafoiropevn @oporoyia oel.30
8. AmoBépata oer.30
9. [Tehdteg Kol AOITEG EUTOPIKEG OMOLTNGELS oel.30
10. Topokd dabéca Kot 1codHvopo oer31
11. Metoyikd ke@dloto Kol KEPAANLO VITEP TO APTIO oel.31
12. AnoBepatikd oeh.32
13. Aavelopog oel.32
14. MoakporpoBecpec mpoPrévelg oel.33
15. TIpounBevTég Ko AOUTEC VITOYPEDCELS oel.34
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16.
17.
. dopot elcooMpaTOg
19.
20.
21.
22.

18

23

Aowéc BpayvnpdBecieg vToypEDCELS
Tpéxovoeg POPOAOYIKEG VTTOYPEDCELS

Képom/({nwéc) katd petoyn

Mepiopata

Evdeydpeveg amoitoelg Kot Vtoypedoelg
Ap1OULOC amaoy0AOVIEVOL TTPOGHOTIKOV

. Zuvoedepéva pépn
24.

I'eyovota PETA TV NUEPOUNVIL. TOL IGOAOYIGLLOV

Yroyyeia Kot TAnpogopieg meptddov 1.1.2014 —30.6.2014
"ExBeon yio tqv d1d0eon tov keporoimv

oer.34
oel.35
oer.35
oel.36
oer.36
oel.36
oer.36
oel.36
oel.37
oel.39
oer.40
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AHAQYEIY TON MEAQN TOY AIOIKHTIKOY YYMBOYAIOY

Anroocelc Tov Meh@v Tov Atoikntikov Xopfoviiov
(ocopeova pe to apbpo 5 map. 2 Tov N. 3556/2007)

AnA@vetor pe v mopovca 0Tl €€ Ocwv yvopilovpe ot eEaunviaies OWKOVOMIKEG
kataotdoelg e etoupiog «ADPOI X. KOPAEAAOY A.E.B.E.» yw v mepiodo and 1n
Iavovapiov 2014 éwg v 30m Iovviov 2014, ot omoieg kotapticOnkay COUPOVOE HE TO
oyvovto Aebvn Ipotura Xpnuoatootkovoukng Avaeopds, ametkovilovv katd Tpomo aAnom
TOL GTOLYELD TOV EVEPYNTIKOV KOl TOL TaNTiKov, TNV kobapr| BEon Kot To ATOTEAECUATO TG
Etapiag, odpemva pe ta opildopevo ot moapaypdeovs 3 €oc 5 tov apbpov 5 tov V.
3556/2007.

Andhovetar emiong Ot €& 6owv yvopilovpe M eEaunvioio €kBeomn TOL  SLOIKNTIKOD
cuppoviiov amewcovilel katd TpOTO AN TIG TANPOPOPIEG TOV ATAUTOVVTOL GOUPOVOL LLE TO
optlopeva oty mapdypaeo 6 tov dpbpov 5 tov v. 3556/2007.

Mavopa AtTikig , 26 Avyovstov 2014
O1 BePorodvteg

EXévn Kopdéidov
[Ipoedpoc tov A.X. & Alvov Zoppovroc-Extereotikd Méhog A.X

Mopyapita Kopdéiiov
Méhog A.Z - Exteleotikd Méhog A.Z.

Ayyehn Kopdéiiov
Méhog A.Z - Exteleotikd Méhog A Z.
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EEAMHNIAIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
Tng erarpeiog
«ADOI X. KOPAEAAOY AEBE»
Exi tov etapikav Owovopikov Katastaoewmv
Tng meprodov and 1" lavovapiov éwg 30" Iovviov 2014

H mapovca EEaunviaio ‘Exfeon tov Atotkntikod XvppovAiov n omoio akoiovOel (epeEng
KoAovpeEV) Yoo Adyoug cuvtopiog ¢ «ExBeony), agopd omv ypovikny mepiodo tov A’
eCapunvov g tpéyovoag ypnoews 2014 (1.1.2014 - 30.6.2014).

H 'Ex0eon ocvviaybnke kot gival evoppoviopévn He TIG OxeTIKES Oatdéelc tov vouov
3556/2007 (®EK 91A/30.4.2007) kot on to &pbpo 5 avtod kobdC Kot TG €T’ oUTOV
ekdobeioeg exteleoTikég amopdoelg ¢ Emrponng Kepaiatoyopds kot 10img Ti¢ ATo@doelg
pe apOpd 7/448/11.10.2007 ko 1/434/2007 tov AX g Emrponnc Keparoayopdc.

H mapovca 'Exbeon gunepiéyel Katd tpoOTO €0GVVONTO, TANV OU®G EOANTTO KOl OVGLUCTIKO
TIG ONUOVTIKEG EMUEPOVS DEUATIKEG EVOTNTEG, TOL Elval amopoitnTeg, He PAon T0 ¢ Ave
vopoBetikd mhaicto kot ameikovilel katd Tpomo aAndn OAeg TIC OYETKEG ovayKaieg Katd
VOLO TANPOPOPIES, TPOKEUEVOD VoL eEayDEl Lol OVGLUCTIKT KO EUTEPICTATOUEVT] EVIUEPOON
Y. v dpactnpdmra Kotd Vv &v Adym ypovikn mepiodo g Etapeiag ADPOI X.
KOPAEAAOY ANQNYMH EMIIOPIKH KAI BIOTEXNIKH ETAIPEIA EIAQN
YIAHPOY & XAAYBOZX (epefng xorodpevn yia Adyovg cvvopiog og «Etapeion 1 « ADOI
X. KOPAEAAOY AEBEpy).

H mapodoa 'ExbBeon ovvidyOnke oduemva pe Tovg O0povg Kot mTpodmoBécels Tov
TPOTEPLYPAPOUEVOD VOUIKOD TAOLGIOV, GUVOOEVEL TIG EEOUNVIOIES OIKOVOLIKES KOTAOTAGELG
™G VTG TEPLOSOV Ko mepthapPdveral avtovota otnv Eapnviaio Owovopikn "ExBeon mov
aopd oto mpdto EEGunvo g yproewg 2014.

Ov Bgpoticég evotreg g ExbBéoemg, ov omoieg €xovv tebel emi okomd gvyepéotepng
avayvmong Kot Topakolohinons avTig Kot To TEPLEYOUEVO AVTAOV EXOVV MG 0KOAOVOMG:

A. EITAOZEIX KAI XPHMATOOIKONOMIKH GEXH

[Mopd T1g emkpatovoeg ducpevelg cuvOnkes otnv EAANVIKY otkovopio Kot To apvnTikd KAipo
™G ayopds, n etoupeia emétvye Pektioon ota Packd owovoukd peyédn mme oto mpadTO
e€dunvo tov 2014 évavtt Tov avtiotorov eapunvov tov 2013.

Yuykekpyéva o KOKAOG epyaciav tng etalpiog aviAbe og 18.168 yih. Evpd évavtt 15.653
YA. Evpd o10 avtictoryo 1° eEdunvo g mponyovpevns ypnons, epeaviCovtag Gvodo ce
1060010 16,1%, evd 10 MEPOmPO KTOO KEPOOVG Tapépeve otafepd Kol GUYKEKPLUEVQ
aviABe o 10,5% évavtt 10,5% oty avtictoyn mepiodo g mponyovpévng ypnons. Etot 1o
KTd k€Pdog g etanpiag dapopedbnke oe 1.902 yid. Evpd to 1° e&dunvo tov 2014 évovtt
1.644 yih. Evpd v avtictoym mepiodo tov 2013.

Otr Aertovpywcésg damdves (Aowntikng Aettovpyiog kot AwdBesoncg) g etopiog
dwpopemdnkav ota 1.756 yih. Evpd 10 1° e&dunvo tov 2014 évavtt 1.982 yih. Evpo 1o 1°
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egaunvo tov 2013 mapovcidlovrag onpavtikny peiowon katd 11,4%. Eniong og mocootod et
TOV KUKAOL EPYOCLOV Ol AEITOVPYIKEG domaves aviAbav otnv tpéyovca mepiodo oe 9,7%
évavtt 12,7% to 1° eEdunvo g mponyovpevns xpnone, Yeyovog mov ogeidetal 1d60 6TV
ahENOT TOV KOKAOV £PYACLOV OGO KOl GTNV HEIMON TOV AEITOVPYIKOV SATAVAV.

To kaBapod YPNUATOOIKOVOUIKO KOGTOC OV EMPAPVVE TA AMOTEAEGLLOTA TG ETOLPIOG KOTA TO
npmTo eEAUNVO NG TpEYOoVoaG YpNons aviAbe og 881 yh. Evpd évavtt 699 yh. Evpd 1o 1°
e€dunvo g mponyovpevNg xpNons, ntor avénon 26% mepimov. To yeyovoc awtd opeireton
oTNV OPUCTIKN UEIMOT TOV YPNUATOOIKOVOUIK®OV 600wV € 27 yh Evpd xotd 10 TPpHdhTo
e€dunvo g tpérovcag ypnong Evavit 271 yih. Evpd oto 1° g£dunvo g mponyovuevng
xpnome.

ATOTEAEG O TOV AVOTEP® NTAV 1 TPAypaTomoinon, oto 1° edunvo g tpéyovoag xpnong ,
Muov petd eoépwv vyovg 174 yih. Evpd évavtt inuuov oto avtictoyyo 1° e&dunvo g
npornyovuevng xprions 414 k. Evpo.

Boowkég emoidéetg g 010iknong 61o 6e0TEPO £EAUNVO TNG TPEYOVCAG XPNOTG OTOTEAOVV, M
dnpnon ¢ adENONG TOL KUKAOV EPYOCIMOV TNG ETALPIOG, O TEPLOPICUOC TOV EMGPUAEIDY
TOV TEATOV TNG KoOMG kot 1M Katd To Ovvoatdv HeElmon TV YPNLOTOOIKOVOLUK®DY
eMPapOVee®V S10TNPOVTAG TAVTOYPOVA IKAVOTOMTIKA EMITESA PEVGTOTNTAG.

B. ZHMANTIKA I'ETONOTA ITPQTOY EEAMHNOY 2014
Ta onpoavtikd yeyovota to omoia EAafav ydpa KOTA TO0 TPMOTO €EAUNVO TNG TPEYOLGOG
ypnong 2014 eivar to akdAovbo :

Amopdcelc Taktikng I'evikng Zvvédevong

Ymv Taktun Tevikr Zovédevon tov petdymv g etanpeiog, mov tpaypatoromidnke otig 30
Iovviov 2014, ota ypaeeia g etaupeiag (Aovtoag & Ilehomovviicov —-Mévopa ATtikig ) Kot
nmopéotnoav 3 pétoyor exkmpocondvtag to 81,301% (17.255.622 petoyéc emi ocvvoriov
21.224.340 petoy®dv ) TOL HETOYIKOV KEPAAAiov NG TOpEing omopacioTnKay To akolovba:

1) EykpiBnkav opdowva ywpig Kapioo Tpomomoinon ot £T161EG OIKOVOMKESG KATAGTAGELS Y10
v xpnon 2013 petd g oxetikng ExBeong tov A.X. ko g 'ExBeong EAEyyov tov OprmTon
Aoylot , ot omoieg £xovv cvvtaybel cOpemva pe ta Atebvi Tlpdtuma XpnuoTootkovoukng
Avagopdc.

2) EykpiOnke n un dwovoun pepiopotog yia tnv ypron 2013.

3) Eykpibnkav ot apoiég tov pehdv tov AX, yio v etoupikny ypnon 01/01/2013 £wg
31/12/2013 ocbppova pe 1o apdpo 24 map 2 tov K.N. 2190/20 kabng eniong mpoeykpidnkav
ot apolPég tov pekdv tov AX. v v xpnon 01/01/2014 éwg 31/12/2014 wor ywo v
nepiodo 01/01/2015 éwg 30/06/2015.

4) AmodhdyOnkav opdemva tor péAN Tov AX. kol ot gheyktég omd kdbe gvBovn yu v
TOPOTAVE® ETALPIKT YPT|ON.

5) ExAéyOnkav TokTikdg Kol avomAnpoUaTiKoc eleyktig yioo v xpnon 01/01/2014 éwg
31/12/2014 o k. Aaumpwvdg Anuntpog pe opBpd untpoov XOE 13741 g eleykTikng
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etapeiog XOA AEOE , ®g tokTikdg €AEYKTNG KOl G OVOTANPOUOTIKOG EAEYKTNG O K.
Mmnovvtodvng Kevotavtivog pe apiBud pntpoov XOE 11461.

Agv vrdpyovv oAAE onpovTikd yeyovota mov EAafav xdpa arnd v ANEN TG TEPLOdoL PEXPL
™V nuepounvia cHvVTaENg g Tapovong kbeong.

I'. KYPIOTEPOI KINAYNOI & ABEBAIOTHTEX I'lA TO AEYTEPO EEAMHNO
THX XPHXHX

IMpounOevtéic — Amofénata

H etapio mpokeyévov vo avtomokpifel otov GUECO EPOJIOGUO TOV TEANTMOV TNG KOt
TPOKEUEVOL VoL AVTETEEEADEL GTOV OLEAVOUEVO AVTOY®VIGHO Elval vToypempévn vo dtotnpel
HoL LeyYOAN YA ELTOPEVUATOV KOl TPOIOVTIMV GE TOGOTNTES IKOVEG VO OVTATOKPLO0OUV GE
k@0e eminedo (Nmonc. Ta vymAd amobBépata evéyovv kivouvoug oAAd Kot TPOGOOKIES Yio
vynAn kepdogopia. Ot kivovvor ivar 6t o€ TepinTmon peiwong Tov Tidv N e (nnong ta
OLKOVOUIKA OOTEAEGLLOTO TG ETALPIOG O HEIWBOVY oNUOVTIKA Kot 6TV TEPInTmon avénong
TOV THOV 1 avénong g {mong Ba emrevyBel vynAn kepdogopia. H etaupia dev KaAdmTeL
ne Tpa&elg avtiotaduong kvdvvov (hedging) to facikd amdbepa Aettovpyiog tng.

H mapammpovpevn avouikny {Rmnon vmoypedvel v dwoiknon vo akolovdel moAITIKN
pelwone tov omobepdtov yopic OUMC Vo, YOVEL TO CLYKPITIKO TAEOVEKTNUO YlOL TNV
wavomoinon kabe evdoegyopevne mong. H peiwon mg {Rmong onpovpyel mpoPfAanuota
Blooomtag oe eMEPNOELS TOL KAGOOL OV £YEL GOV OMOTEAEGUO TNV EUEAVIOT GTNV
ayOpa TPOGPOPMOV AKOWO Kol KAT® ToL KO6Toug. O kivduvog dpmg antdg givat Topodikds Kot
oyetileton pe MV SIUOPP®ON ToL TEPBMPIon KTOV KEPOOVS. Eav dpme n {ntnon avéndei
KOl Ol TWHES TOV YaAVBOLPYIK®V TPoidvimy mopapsivooy 1 PBeAtiwbovv amd ta. onuepva
emimeda, Oa vapEovv BeTiKéC amokAioels.

Téhog M etopia dev €xel KAmoloL oNUAVTIKY €£APTNON A0 GLYKEKPIUEVOVS TPOUNOEVLTEG
J€OOUEVOL OTL OgV VTLAPYEL KATO10G TPOUNBEVTNG TOL VO TNV TPOUNOEVEL EUTOPEVLLOTA KO

TPAOTEG VAEG GE TOGOGTO PEYOADTEPO TOL 15% TOL GLVOAOL TV AYOPDV TNG.

Iehdtec — IMGTAOGEISC TEAATAOV

H melateioxn PBaon g etopiag agopd éva peydio €bpog emyelpnocmv, ommg Teyvikég —
Koataokevaotikég , Blopunyovikéc- Broteyvikés , Eumopucég , Navtihokés , Anpotikég —
Anpooieg Emyepnoels. Aegv vpiotavior Kivouvog edptnong omd pepida TeAoTdv KoddC
KavEvag TeEAdTNG dev amoppo@d mhve amd o 10% tov KOKAOL TV EPYUCLOV TNG.

H etopeion dev €yl ouvdyer ovpfocn ac@IAONG MOTOCE®Y TOL VO KOAVTTEL  TLYOV
OTOAEIEC AOY® aPEPEYYLOTNTOG TOV TEAAT®V TNG otV EALGSa, dedopévou Ot Bewpet 6T TO
KOGTOG TOV AGPUAIGTPOV €lval apKeETE VYNAO GE GYEOT WUE TNV OGQUAICTIKY KAALYT KAOE
TELATY.

H etoupio epappolel v moToOTIK) TOATIKY TOv €xel yKpivel 10 Atotkntikd ZvppovAto.
'Eto1 kd0e meldng €xel moTOTIKO Oplo T0 0moio emaveEETALETOL OVAAOYA LE TIG TPEYOVCES
ovvOnkeg kot edv ypelachel eravaxabopilovtal ot 0pot TOANGELS Kot e16TPaEets. Ot mehdteg
pe Paon kpurrnplo 0TS 1 EVNAIKI®ON TOL VIOAOUTOL TOVS , TPOPANUATE EIGTPAEILOTNTOG
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oV €yovv emdeiEel katl AAA , Katatdocovtal o opdoes. [lmAnoelg oe meAdteg TOL OvViiKOLV
oV oudda TEAUTOV HEYAAOV pickov yivovtol HOVO KATOTY €YKPIoEMS TOL ALOKNTIKOD
SvppovAiov Kot TO TipMpo TG TOANONG mpostonmpdrtetal. Emiong yiou tov meplopiopd tov
TIGTOTIKOL KIvOOVOL KOl TPOKEWEVOL 1 €TOpiot Vo e£00QOAMGEL TV 1KOVOTOINGoT TMV
OmOIToE®V TG , Omov Kpivetar amapaitnto {ntder meportépo eumpdlypoteg 1 GAAES
e€OOPAAICELS OTMC 1) ATOO0YN EYYUNTIKADV EMGTOADV .

H duopevig otkovopukn KotdotaoT TG EyympLog oyopds LETE TNV ETEAELON TNG OIKOVOULKNG
Kpiong, eykvpovel Kvdvvoug yio Toxdv avEnon TV EMCEUAEIDV, TOV OU®G, AmO TO UEYPL
ONUEPO OTOLYELD TPOKVTTEL, Ol EMCPAAELIEG OVTEC, VO KOAVTTOVTAL A0 TIG TPOPAEYELS TTOL 1|
eToupeia £yl 1oN oynuUaATioEL

21006 ™G Atoiknong mapapévet 1 Lelmaon Tov XpOVoL TCTWONS TMV TEANTMV TG ETAPELNG.
H pelowon avtq Ba emeéper OBetikd amotedéopato OT®MG aOENCT TOV TOUEINKDOV POdV,
OTOKAEIGHO TUYOV EMOCOUADY TEAATAV , [eliwon Tpamelikod davelspol kot Bo aviictadpiost
YOV ammAElES €600V Omd Kdamola evoeyouevn pelmon ¢ melotelokng Pdong g
etoupeiag.

Aaveiwoudc — Emtokia daveionov

H eraipeia ypnpotodotel tig enevdvoelg g Kabdg Kat Tig avaykeg g o€ Ke@aiota Kivnong
HEG® OTOYPNUATOOOTNOTG , TPOTECIKOV SaVEIGHOD KOt OLOAOYIOK®Y SaveEImV.

210 YPNUOTOTICTOTIKO Topén m etoipion ocvvepydletonr pe eAnvikég tpameleg Kor Ta
EYKEKPLUEVOL OPLOL TV YPNUATOSOTHCE®V SGPAAILOVY TNV €TOUPEiD. HE TO. OTOLTOVUEVA
KePAAoa kivnomng.

H etapia dwanpel 10 6Ovoro TtV daveimv TG Kupiog o evpd pe HeTaPAnto emitokio. H
TOMTIKT] OVTN OQEAEL TNV €TOIPl0l OE TEPIMTOON TTMOONG TOV EMTOKI®V Kot ovTIOETOC 1
etapio ektiBeton og KivouVO TOUEOKOV EKPOMV GE TMEPLOOOVS AVENCNG TOV EMITOKIMV
OE0OUEVOL  TOV  HOKPOTPODEGHOL  YOPOKTAPO TOV  UEYOADTEPOV  TOGOGTOL  TMV
YPNLOTOSOTNGEWDV TNC.

O poaxpompodBecpog davelspog g etapiag katd v 30.06.2014 rav 13.012 yh. Evpo,
évavtt 13.214 yik. Evpod v 31.12.2013 kot apopd oporoylokd U HETOTPEYILO dAVELX OO
mv tpanela [Mepoumg kot Tov Opro g EOvikng Tpamélng kou poxpompodespo ddvelo amod
v Alpha Tpdanelo.

O BpayvmpodBecpog davelopog g etoupiag Kot to PpoyvmpdOeso HEPOS TV OUOAOYIOKMDY
Un HETaTPEYIUOV daveimv kot poakpompodecuov daveiov katd v 30.6.2014 ftav 18.638
YA Evpd évavtt 19.472 yih. Evpo otig 31.12.2013. O cvuvorkog (HakpompoBecpog kot
BpayvmpodBecpoc) davelouoc g etapiog katd v 30.6.2014 Ntav 31.650 yd. Evpod évavtt
32.686 yA. Evpo otig 31.12.2013.

060 apopd T0 YPNUATOOIKOVOUIKO KOGTOG Yo TO B’ eEAunvo, avtd avapéveral vo KopovOel
ota eninedo Tov o’ eEapunvou.

[Mopakdto mopovcidletal n gvaicOncio Tov OMOTEAEGUOTOS TG TEPLOOOV KAOMG Kol TOV
Wiov Kepohaiov g etopiag oe petafoin tov emrokiov katd 100 povdodeg Pdong v
30/6/2014.
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ETaipia
30/06/2014 31/12/2013

EniBapuvon and peiwon - augnon enmokiov -279.006 -284.006
Avahoywv (poOpog EI00dNUATOG 72.542 73.842
KaBapa enidpaon -206.464 -210.164

H etopia epguvd cvompotikd ta mpoidvta tov Tpamelicod kAadov yoo v emitevén
SOVEIGHOD LE TO YOUNAOTEPO OLVATO KOGTOG Y10 VTN V.

Xuvarioypnotikoc Kivovvog

H eropia €€ artiog g ayopds tov amobepdtov e ond 10 e£mtepikd elval ektebeyuévn oe
cuvollaypoatikd kivovvo. H dwolknon yw va meplopicel t@v kivouvo autd emOOKEL Ot
ayopég Tov arobepdatwv g va yivovton e Evpd. Emiong o davelopdc g etaupiog kopimg
etvar o€ Evpd evd dev vmdpyovv omontnoelg o€ EEVO VOLUG L.

Ipocmmikod

H dwoiknon g etaipiog amaptiletor amd Eumeipo Kot kavd oTeAéyn To omoia £xovv TANPM
YVOOT ToV KAGOOL Kol cLUBaAAovy oty ebpvbun Asttovpyio kot avartvEn e, Eniong ta
oTeAEYM TG eTapiog cvvePYALOVTOL OPLOVIKA LE TNV O10iKN oY TG,

Evdeydpevn odatdpoln tov oxécemv TtV oTeAeydv pe TNy Oloiknon mov Ba €xel g
OTOTEAEGLLO TNV ATOYMPNON TOLG UTopEel TPOGKApa va datapael TNV KaAn Asttovpyio Tne.
Qo160 1 opydvmon g etarpiog dVVATOL Vo ETITOYEL TNV QUECT] OVOTANPMOOY] CTEAEYDV
YOPIG ONUOVTIKEG EMTTMOOCELS 0TV Topeia Twv epyaciav me. Epyaciaxd mpoPAnuoto doev
VILAPYOVY Kot aLTd €EAALOV omodeKVOETOL OO TNV Un VIapEn SIKAGTIKM®Y VTOOEGEDY TTOV
apopovV gpyactakd BEuata pnéypt onuepal.

HeprBorrovrikd Oépata

H etoupio pe dwaitepn evacnoio oe Bépata mpoctacioc tepPaArloviog Kot motevovTag Ol
N oVOKOKA®OT amOoTELEL OVOIAGTIKG JEIKTN TOAMTIGHOV Yo o Kowveovia, £xel evioyBdel oto
oVOTNHO EVOAAAKTIKNG dtoyeipiong amoPAT@V NAEKTPIKOD KOl NAEKTPOVIKOD £EOTAGLLOV.

A. EKTIMHXEIX T'TA THN EZEAIZEH TQN APAXTHPIOTHTQN THX ETAIPIAX
KATA TO AEYTEPO EEAMHNO THX XPHXHX 2014

Ot 6moteg eKTIUNGELS Yo T amoTEAESHATO TNG £Toupiog oto 2° e&qunvo ¢ ypnong 2014 og
KG0e mepintwon mapapévouv emo@aleic. Ta kpioylo EpOTAOTA TOV TAPAUEVOLY APOPOVV
to. emineda ™ {NMong v yaAvBovpyikd mpoidvta Kol 1 PELGTOTNTO TG AYOPAS TOV
emnpedletorl omd To xPNUATOTIOTOTIKG Wpvuata. [Ipog to mapdv n pevotdTTa PaiveTal va
&xel otabepomoBel ommv EAAnvikn Owovopio pe amotéAecua vo DITAPYEL GUYKPOTLEVN
aio10d0&ia oty Awoiknon g Etapeiag 660 apopd v €£EMEN TOV EMGOPAAEIDV Yo TO
Gpeco HEAAOV.
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E. XYNAAAATEX XYNAEAEMENQN MEPQN

Kotd v dudpkeian tov mpmdtov eopunvov tov 2014 ot cvvoriayés tng etoupiag HE To
ouvoedepéva e avT TPOoWOTA £Y0oVV Tpaypatorombet VIO Tovg cuvN el dpovg.

O1 TopaKAT® GUVAAAAYEG OLPOPOVY GUVOAAAYEG LE GUVIEDEUEVO, LEPT], OGS T opilovTat
amd 10 AAIL 24, cwpevtikd omd v Evapén TG SXEPIOTIKNG TEPLOOOL KaBDS Kot Ta
VITOAOUTO TOV ATOLTHCEDV KOl VITOYPEDGE®MY 6T ANEN TS TPEXOVCAC TEPLOOOV TOL EYOVV
TPOKVYEL OO TIG GUYKEKPIUEVEG CUVOAAAYES TV GUVOESEUEVDV LEPDV.

H Eraipia

30/06/2014
Ecoda 0
E€oda 0
AnNartoeig 0
YNOXPEWOEIG 0
JUVaMaYEC kal apoIBEG SIEUBUVTIKWY
OTEAEX WV Kal eEA@V TNG SIoiknong 243.319
Anamoeic and JIEUBUVTIKA OTEAEXN
Kal PEAN TG dI0ikNoNg 3.458
YNoxpewaoelG o€ IEUBUVTIKA OTEAEXN
Kal JEAN TG Oloiknong 0

Amnoonacua and o BipAio mpaktik®dv tov A.Z.
Mdvdpa 26 Avyovatov 2014
H Ipo6edpoc tov A.X & AtevBovovso Xoppoviog
KOPAEAAQOY EAENH
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EKOEXH ENIXKOIMMHYXHY ENAIAMEYXHY OIKONOMIKHY TNAHPO®OPHXHX
[1pog Toug Metdyovg g Avarvoung Etarpeiog
«ADOI X. KOPAEAAOY AEBE»

Ewayoym

Emokomnoope 1 GUVNUUEV]  GULVOTTIKY KOTAGTOOT YPMUOTOOIKOVOMIKNG 0éome g
Etapeiag «ADOI KOPAEAAOY AEBE» ¢ 30™ Iovviov 2014 Kot TIC GYETIKEG GUVOMTIKES
KOTOOTAGEL; GUVOMKOD E1G00MUATOG , HETAROA®V Kabapng BE0NG KOl TAUEIKDOV PODV TNG
egaunvng mepddov mov €Ange autn v nuepounvio , KOOMOG KOl TG EMAEYUEVEG
EMEENYNUOTIKEG ONUEIDCELS , TOV GUVOETOVV TNV EVOLAEST) GUVOTTIKY (P HOTOOIKOVOLLKY|
TANPOEOPNON , M OToia AMOTEAEL AVATOOTAGTO HEPOG TNG eEaunViaiag OKOVOULKNG ékBeong
tov N.3556/2007. H Awoiknon £xet tnv evB0vn yo TV KATAPTIOoN KOl TOPOVGINoT] QVTHG TG
EVOLAUESNC GULVOTTIKNG YPNUOTOOIKOVOUIKNG TANPo@OpNoNS , oOuemva pe Tto AteBvn
[Tpdtuma Xpnuotookovoutkng Avaeopdgs , 0Tmg avtd £xovv viobet el and v Evporaikn
‘Evoon kot epappdlovion oty Evdidueon Xpnuoatoowovopukn Avaeopd  (Atebvég
Aoyiotikd [Ipdtumo «A.A.I1»34). A pog evBdvn eivon 1 Ekppacn evog cuumepdcaTog eml
LTS TNG EVOLIUESNG GUVONTIKNG  XPNUOTOOIKOVOULKNG TANPOoQOpnons e Pdaon tnv
EMIGKOTN G| LLOG.

Evpog emoxkénnong

Aevepynoape v emokOmnon pog cvpeovo pe to Aebvég Ilpotvmo Emoxodmnong 2410
«Emokoémmon Evdidueong ypnuotoowovoutkng ITAnpopopnong mov dievepyeitar ond tov
AveEdpmmro EAdeykmi g ovtomtog ». H emokommon g evotbpeons xpmniotootkoVoUIKNG
TANPOEOPNONG CLVICTATAL OTN OLEVEPYELD OIEPELVNTIKOV EPOTNUATOV  KLPIOS TPOG
TPOCOTO OV &ivar LTEHOLVA Yo  YPMUOTOOIKOVOUIKA KOl AOYIOTIKG Ofpota Kot otnv
EPAPLOYT AVOAVTIKAOV Kol GAA®V S10d1kacidv emokomnong. To ebpog g emokoOTNoNG Elvar
OLCLMOMG UIKPOTEPO OO OVTO TOL EAEYYOL TOVL Odlevepyeitar ovuemvo pe to Aebvn
[Mpétoma  EAéyyov kor cuvendc , dev pog Oidel TV OLVOTOTNTO VO OTOKTCOVLUE TN
SloPdAon 0Tt Exovv TeptEABeL otV avTiinyn pHog 6Aa Ta onuoavtikd Béuata to omoio Ha
umopovoav va evtomoBobv oe évav éheyyo. Katd ovvémewa , pe v moapovoda dgv
SLOITLTTMOVOVLLE YVAOUT EAEYYOV.

Yoprépocuo.

Me Bdon v dievepynOeica emokodmnon , dev &yl meptEAbel oV avtiinyn Hog oTdNToTE
0o  poc  odnyobvoe OTO  GLUTEPOCUHO  OTL 1) CUVNUUEVN  EVOLAUEST)  GUVOTTIKN
YPNUOTOOIKOVOLIKT TANpoeopnorn dev €xel kataptichel , amd kabe ovouddn dmoym
ocopemva pe to A.AIL 34.

Ava@opd eni AMhov Nopkov kot Kavovietik@v Ogpatov

H emokdémmon pog dev evidmioe OMOONTOTE OGVVEMEL 1 OVOVTIOTOU(I TOV AOITOV
otoyeimv g mpoPrendpevng and 1o apbpo 5 tov N. 3556/2007 e&apnviaiog OUKOVOUIKNG
€kOeoNG UE TN GUVNUUEVT] EVOLALEST] GUVOTTIKY P HOTOOIKOVOULKT] TANPOPOPNON.

Abnva 27 Avyovotov 2014
O Opkwtog EAeykting Aoylotig
AHMHTPIOZ B. AAMIIPINOX
Ap.M.ZOEA 13741
2.0.A. AE.O.E.
Méhog g Crowe Horwath International
dok. Néypn 3 T.K. 11257 Abfva
Ap.M. 2OEA 125
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2YNONTIKEZ ENAIAMEZEZ
OIKONOMIKEZ KATAZTAZEI2

NG NEPIOJOU

ano 1n Iavouapiou £éwg 30n Iouviou 2014

JUppwva e Ta Aiebvry MpdTuna XpnuaToolKoVouIKNG Avapopac
(AAL 34)
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KATAZTAZH OIKONOMIKHXZ OEZHZ

(TTocd ek pacpéva og Evpd)

H Eraipia

Inu 30.06.2014 31.12.2013
ENEPTHTIKO
1310y protponoov eV EVOMHOTA TIéyte oToty gl s ¥ 22.974.448 23.270.505
AvAa Teplovolokd otoyeio o 0 0
AVaBOALOUEVEG POPOLOYIKES OTTALTOELG 4 3.764.589 3.666.675
Aoutd un KuKAOPOPOVVTO TEPIOVGIUKE OTOLY El0L o 13.784 13.784
2OVOLO 1] KUKAOQOPOVVT OV TEPLOVGLAKAV GTOLYEIMV 4 26.752.821 26.950.964
Amobépara g8 7 10.747.651 8.329.670
Amoutioelg ond TeLdTES 9 ¥ 19.436.247 18.370.101
Aol KUKAOQOPOVVTO TEPIOVGLOKE GTOLYEIOL 4 459.853 412.463
Xpnuotootkovokd ctotyeio oe A0 o&io PEGH OTOTELECUATOV o 3.202 3.202
Topuonct Srdéoipior Kot 15030V oo 0 ' 3.315.373 7.667.705
Xv0A0 KUKAOQOPOUVT @V TEPLOVGLUKDV GTOLYELQV i 33.962.327 34.783.141
YYNOAO ENEPTHTIKOY 60.715.147 61.734.105
IATA KEDAAAIA KAI YIHOXPEQXEIX
Metoy o ke@dioo 11 8.914.223 8.914.223
Awpopd amd £Kd0oT) LETOY MOV VTEP TO GPTIO 11 4.433.426 4.433.426
AmoBepatikd 12 1.025.909 1.025.909
Amnoteléopata gig véov 6.075.509 6.249.498
2OVOLO 101MV KEQ ahai®v 1010KTNTOV eTaLpeiog (o) 20.449.067 20.623.055
M oakponpdOecpies davEKES VITOYPEDCELG 13 13.011.735 13.213.882
TIpoPréwelg yio TopoyEg oTovs EPYULOHEVOVG 4 306.051 306.051
AvoPodAopEVES POPOLOYIKEG VITOYPEMGCELS 7 ¥ 1.027.849 991.066
M akponpdOeoeg TpoPréyelg u T 130.000 130.000
XOvoAho POKPOTPOOES LAV VTOYPEDCEMV il 14.475.636 14.641.000
[TpopnOevtég Ko Aoutég VoY PEDCELS 15 7 3.625.997 3.602.922
Ynoypedoels amd pOpovg 17 F 59.060 319.023
Bpayvmpodeopes dovelokés vmoy pedoelg 13T 15.400.603 15.400.600
Bpoyvmpd0eopo pépog opoLOYIOKGY Kot EVTOK®OV daveinv 13T 3.237.794 4.071.294
Bpayvmpobeopes npoPréyels o 639.957 143.170
Aowtég PpoyvmpdOeopeg Loy PEMCELS 16 7 2.827.033 2.933.039
2OvoLro BpayvrpdOes pav VoY PEOGENY e 25.790.445 26.470.049
XOvoro voypedoemv (P) 40.266.081 41.111.049
LYNOAO IAION KEGAAAIQN KAI YHIOXPEQEEQN (0) + (B) 60.715.147 61.734.105
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KATAZTAZH ZYNOAIKQN EZOAQN
(TTood exppacuéva oe Evpd)

H Eraipia
i 01.01-" 01.01- % 01/04-" 01.04 -
I 30.06.2014 30.06.2013 30/06/2014 30.06.2013
MoMoeag 18.167.943 15.652.790 T 9.097.091 8.666.577
Koéotog molicewv -16.265.517 -14.008.837 ¥ -8.073.951 -7.801.101
Mkt képdn 1.902.425" 1.643.953 ©  1.023.140" 865.475
Al £6080 expETEALEVONG ul 540.586 167.045 F 111.870 87.672
Eod0 Aetrovpyiag Stdécewg F o 1273520 1370491 T 646382 -660.404
E£oda Stotmikig Asttovpyiog ul -482.733 611131 ¥ 253246 -308.125
Aowé 4£080, EKUETIAEVONG ' -40.417 20202 ¥ 31122 -19.872
Képdn/ (Cnuéc) Tpo ¢opav, X pnIoTodoTIKAY Kol ETEVOLTIKGY i r i r
UTOTELEGPATOV 646.340 -190.826 204.261 -35.254
Xpnporrootkovopxd Ecode ul 27.499 270877 F 98537 113.358
Xpnporootcovopkd Eoda " -908.959 969998 ¥ -501.825" -594.747
Képdn / (Cnpiés) mpo pépaov ul 2351207 889.948 T 2877117 -516.642
Meiov gdpog Eicodiporog 187 -61.131 475437 ¥ -84.681 -86.909
Képdn / (Enpiéc) perd amd gopovg (A) -173.989 -414.510 -203.030 -429.733
Aourd 6uvorika £6080 peTd amd @opovg (B) 0 0 0 0
ZUYKEVTPOTIKG 6VUVOMKE £6080 peTd amd gopovg (A) + (B) -173.989 -414.510 -203.030 -429.733
Képon / (Cnpiéc) petd amd ¢opovg ava peroyn — Pacikd (ce€) 19 -0,0082 -0,0195 -0,0096 -0,0202
r r
Képon / (Enmiég) Tpo popv, Y pNROTOSOTIK®V, ETEVOVTIKAV
OTOTELEGPUATMOV KOl GUVOLIKAV 006 fEGEMV 986.514 160.525 204.261 141.954
KATAXTAZH METABOAQN IAIQN KEDAANAIQN
(ITood ekppaopéva oe Evpd)
H Eraipia
Amodi1dopeve 6TOVG HETOYOVS TNG UNTPIKAG
MS‘I,‘('])(IKO Yrép To Aprio ToxTik6 ) A(popoko*m‘r(’l Aﬂto‘raks?para &g Svoro
KEQaLoro omofepoTIKO  amofepaTikd véov
Yrérouro katd tnv 1 Iavovapiov 2013 8.914.223 4.433.426 874.688 151.221 7.497.368 21.870.926
Mezafoléc Idiwv Kepotaiwv 01/01 -30/06/2013
ZUYKEVIPOTIKA GUVOAIKE 6080 HETA ATd POPOVG (414.510) (414.510)
Yrérouro kata tny 30m Iovviov 2013 8.914.223 4.433.426 874.688 151.221 7.082.858 21.456.416
Yrorouro. kora thv 1n Iavovapiov 2014 8.914.223 4.433.426 874.688 151.221 6.249.498  20.623.055
Mezafoléc Idiwv Kepodaiwv 01/01 - 30/06/2014
ZVYKEVIPOTIKG GUVOAIKE 60d ot HETE amd POPOVG (173.989) (173.989)
Yrorouro kord thv 30m Iovviov 2014 8.914.223 4.433.426 874.688 151.221 6.075.509  20.449.067
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KATAZTAZH TAMIAKQN POQN
(Tocd exppacpéva og Evpd)

H Eraipia

01.01 - 30.06.2014 01.01 - 30.06.2013
ASITOVPYIKEG OPUGTNPLOTNTES

Képdn / (Enpieg) mpo @opwv (cuveylopeves dpacTnploTNTES) f -235.120 -889.948
I1}éov / peiov mpocopuoyés yia:
Anooféoeig r 340.174 351.352
poréyelg i 467.640 27.482
Amnoteléopora (£6000,£E000,kEPON Ko CNWIEG) ETEVIVTIKIG SPACTNPLOTITOG L -21.169 -258.574
Xpemotukoi toKot kar cuvapn £&oda i 908.959 969.998
ITAéov / ueiov mpooapuoyés yio uetafolés loyopiooudv kepoloiov Kivnong i Tov
oxeTiCovToL e TIG AEITOVPYIKES IPAOTNPIOTNTES:
Meimon / (avénon) omobepdrmv e -2.417.981 1.573.860
Meimon / (avé&non) omoutioewmv i -1.186.271 -1.757.970
Meiwon) / adénon vroypeDCE®V (TANV dOVEIKOV) L/ -226.709 -1.499.004
Meilov :
Xpewotuoi TOkot Kou suvopn| £€0da katofefAnuéva L/ -925.408 -731.015
2vvolo e16poav/ (ekpo@v) amo LeITovpyIkES OpacTHPIOTHTES (@) -3.295.884 -2.213.819
EnevouTikéG 0pucTnpLoTNTES
Ayopb evedpatmv Kot GHA0V moyiov ctoryeimv L/ -44.117 -12.405
Tékot swonpoyBévteg i 23.314 287.996
2vvolo e1apodv / (ekpo@v) amod emevovTiKéS dpacTyproTytes (ff) -20.803 275.591
XpNuotod0TIKES HpuGTNPLOTNTES
E&oplnoelg daveinv 7 -1.035.644 -1.536.647
26v0l0 e16poaV / (EKPO DY) ATO YPRUATOIOTIKES OPOCTPLOTNTES (D) -1.035.644 -1.536.647
KaOapn advénon / (peiwon) oto Taplokd stabécipa Kot 16000vapo TepLédov
@+ @+ @) -4.352.332 -3.474.875
Toyuoxd Sro0éoyo Kon 160dVVapa EVapPENG TepO3oL 7 7.667.705 14.234.979
Tapraka Srabécipa kKot 16odvvape AMcng meprodov 3.315.373 10.760.104
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YNUELOGELS ETTL TOV OIKOVOUIKOV KATUOTAGEMV
1. T'evikég mAnpoopicg

H etapia Adedpoi X. Kopdéihov Avaovopog Eumopikny kor Biroteyvikn Etoipio Ewdov
Znpov kor XarvPa (epeéng «Etapion) pe 1o dwokptikd titho «Agoi X. Kopdéilov
A.E.B.E» ©pobnke to 1984 éxet v &dpa g otv Mdvopa Attikng, 006¢ Aovtoag &
[TelomovviGOo KO TO KOPLO OVTIKEILEVO EPYOCLOV TNG Eival 1) eumopio. G1ONPOV Kot YAAvPaL.
H nextpovikn g d1e06vvon oto dadiktvo givan http://www.kordelos.gr

Ot mopovceg EVOLIUESES GLVOTTIKEG OKOVOUIKEG KOTAoTAGES TG Teptddov 1 Tavovapiov
¢og 30 Tovviov 2014 eykpibnkav omd 10 Aoikntikd XZvuPovito ¢ Etapiag v 26m
Avyovotov 2014.

2. Zovoyn GNUAVTIKOV AOYIGTIKAV 0py®@v Tov yprnoipomolei n Etaipio.
2.1 Mhaiow kataptions TV Owovopkov Kataotaoseov

Or mapovoeg evoldpeses cLUVOTTIKES okovoulkes Kataotdoelg g AOOI X. KOPAEAAOY
A.E.B.E. mov koAidmtovv Vv mepiodo amd 1n Iavovapiov €wg 30m Iovviov 2014, €xovv
ovovtayfet amd v Atoiknon pe Pdon Vv apyf ™G OLVEXODS  EMUXEPNUOTIKNG
dpaocTNPOTNTAG, TNV Opy] TOL OovAgvuévoy kol cLpeove pe To Aebvr Tlpdtuma
Xpnuatoowkovoutkng Avagopdg (AIIXA) ommg avtd €yovv ekdobel amd to Zvppodito
Atebvov Aoyiotikav Tpotimmv (IASB) kabmhg kot Tig Atepunveieg Toug, mov €govv ekdobel
and v Enuponn Aepunveidv (IFRIC) ko £yovv eykpiBet and v Evponaikn ‘Evoon.

Ot LoY16TIKEG apYEG TOL YPNGLULOTOWONKAY Yol TNV TPOETOUAGIO KoL TNV TOPOLGINGT) TOV
emolov  Owovopukdv Koataotdoswv elvar ocvvemelg pe TG AOYIOTIKEG OpYES TOL
xpnoworomdnkav yw v ovvtadn tov emoiwv Owovopukov Kataotdoewv g Etopiog
™g xpnomg mov EAnée v 31" Aekepufpiov 2013.

H ovvtaén tov Owovourkov Kataotdoewv ovppove pe ta  Abvrq  Tlpotoma
Xpnuatoowkovoutkng Avagopdg (AIIXA) oamortel ™ ypnon OpPOUEVOV  ONUOVTIKOV
AOYIOTIKAOV EKTIUNCEDV KOl TApadoydV Kol TV doknorn kpiong amd ) Awoiknon ot
JdKAGI0 EPAPLOYNG TOV AOYIGTIKMV OPYDV.

Opiopéva cuYKPITIKA KOVOOAMa avataSvounonkay yio va eival GUYKPIGI LE T avTioTOoL 0
™mg tp€Yovoag ypnong. Tvyov dapopés oe mood tov Owovourk®v Kotaotdoemv kot
OVTIGTOl(O TOGH OTIG CUELDGELS OQEIAOVTOL GE GTPOYYVAOTTOIGELS.

2.1.1 Xp1jon ekTip)ce@V

H xatdption tov owovopk®v xotaotdcemv cOpuemvo pe ta AIIXA amottel v ypron
OVOALTIKOV AOYICTIKOV EKTIUNCEDV KOl KPIGEDV GTN S0dIKAGI0 EQAPHOYNG TOV AOYIGTIKMV
apyOV, oL eMNPEALOVYV TA VITOAOUTO TOV TEPLOVCIOKADV GTOLXEIMV KOl VTOYPEDCE®V, TN
YVOGTOMOINGN EVOEYOUEVOV ATOITNOEMV KOl VIOYPEDCEWV KOTA TNV muepounvio twv
OIKOVOUIK®OV KATAOTACE®V KOONDS Kot To TapovuctalOpievo mocd 600wV Kot ££00mV KATA TG
urtd e&€taom ypnoets. [apd to yeyovog ot o1 ektiunoelg faciovior oty KaAdtepn dvvatn
yvoon g Aoiknong g Etaipiog, to mpoypotikd omoTeAEGHOTO EVOEYETOL TEAIKA VO
SpEPOLY amd TIG EKTIUNGCELG aLTES (onpeiwon 4).
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2.1.2 Néa TpOTUTO, TPOTOTOU|GELS TPOTVTMV KL SIEPUNVEIES
YUYKEKPYEVA VEQ TPOTLTO, TPOTOMOGEIS TPOTVTMV Kol dlepunveieg Exovv exdobel, ta
omoia €ival VTOYPEMTIKA YL AOYIGTIKEG TEPLOOOVG OV EEKvOOV KaTé TN OLIPKELD TNG

TapovoaS TEPLOSOV 1 LETAYEVESTEPQL.

[Ipdtumo Ko Alepunveiec VoY PEOTIKEC Y10 TEPLOGOVC TOL EEKIVOUV THV TPEYO0LGO YPHIoN

AAII 32 (Tpomomoinocn) «Xpnuatoolkovopuikd péca »: Avti 1 TPOTOTOINGN OTIS 00NYieg
epopuoyng tov AAIT 32 mapéyer O1EVKPIVICELS OYETIKA LE KOMTOLEC OMOLTIOELS YO TOV
CUUYNPIGHO  YPNHUOTOOIKOVOUIKADV TEPIOVGLOKDOV CTOWEI®V Kol VTOYPEDCEDV CINV
KOTAGTOOT) OIKOVOLUKNG B€omg.

Oudda TPOTHTOV GYETIKG LE EVOTTOINGT KoL atd KOWVOD GLUUOMVIEC

To ZAAIT dnuoocievoe mévte véa mMPOTLIOL GYETIKA LE €vomoinom Kot TG amd KOowov
ovppovieg: AITXA 10, AIIXA 11, AIIXA 12, AAIl 27 (Tpomomoinon) wor AAIT 28
(Tpomomoinom). Ot kvuptdTEPOL OpOL TV TPOTHTTWV Elvar o1 €ENG:

AIIXA 10 «Evomompéveg Owovopkés Kataotdoeigy: To AIIXA 10 avrikabiotd oto
OUVOLO TOVG TIC OOMYIEG OVAPOPIKE LE TOV EAEYYO KOL TNV EVOMOINGN, TOV TOPEYOVIOL GTO
AAITI 27 xou 610 SIC 12. To véo mpdTumo aALALEL TOV OPIGHO TOL EAEYYOV ¢ KOHOPIGTIKOD
TOPAYOVTO TPOKEWWEVOL VO AOPOCIOTEL €0V M0 OWKOVOUIKY, ovtotnto Oo mpémel va
evonoteitar. To mpOTLMO TOPEXEL EKTETAUEVES OLEVKPIVIGELS TOVL  LIAYOPEVOLY  TOVG
JPOPETIKOVS TPOTOVG KOATA TOVG OTOIOVE ik OIKOVOMIKT ovToOTNTO (ETEVOLTIG) LTOpEl va
eAEYyeL o GAAN okovoulky ovtotnta (emévovon). O avabewpnuévog optoproc Tov EAEYYOL
€oTdlel otV ovAyKN va VIapyEL Tovtdypova To dkaiopa (1 duvatdTa vo katevdvvovtol
ot OpaocTNPLOTNTEG TOV EMNPEALOVY CNUOVTIKA TIG ATOJOGELS) KOl Ol LETOPANTES am0dOGELS
(Betikéc, apvnTikég N Kot To, 500) TPOKEUEVOL va vrTdpyel EAeyyxos. Ta véo mpdTumo Tapéyet
EMIONG SIEVKPIVICELS OVOLPOPIKE LE CUUUETOYIKG SIKOMUOTO, KOl OIKOUMUATO Aoknong BETo
(protective rights), kaBd¢ emiong Kol OVOQEOPIKG pHE OYEGES TPOKTOPELONG /
TPOKTOPEVOLEVOU.

AIIXA 11 «Am6 kowov Xvpgovieor: To AIIXA 11 mopéyer o MO PeEOAOTIKN
AVTIHETOTION TOV 0O KOOV CUUPOVIOV €6TIALOVTOC GTO SIKOIDUOTO KOl TIG VITOYPEDCELS,
TP TN VOUKN Toug popen. Ot TOmol Tov cuueovidv teplopiloviol 6e 0VO: amd KOOV
ereyyoueveg dpactnplotreg kot kowompadiec. H pébodog tng avoroyikng evomoinong oev
etvan mAéov emrpentn. Ot cvpuetéyovieg oe Kowvompaies epaprolovv VIOXPEOTIKG TNV
evomoinom pe tn pébodo g kabapng BEonc. Ot 01KOVOIKEG OVIOTNTEG TOV GUUUETEXOVV GE
a6 Kowov eAeyyOUEVEG OpaoTNPLOTNTES EQUPUOLOVY TAPOUOLIO AOYIGTIKO YEPIGUO LE QVTOV
oV £QapPUOLoVV €Nl TOV TAPAVTOG Ol GLUUETEYOVTES GE OO KOOV EAEYYOUEVO TEPLOVGIOKE
otoyelo 1 o€ amd KowovL eleyydueveg opactnpotres. To mpodTLTO TaPEYEL Emiong
OLEVKPIVIGEIG OYETIKA L€ TOVG CUUUETEYOVTEG GE OO KOOV GLUQ®VIES, XWPIg Vo LITapyEL
amd KOwov EAEYYOC.

AIIXA 12 «I'vootomoinon coppuetoyns 6€ arheg otkovopuikég ovtotnteey: To AITXA 12
OVOQEPETOL  OTI  OOITOVHEVEG — YVOOTOMOWGES — HOG  OWKOVOUIKNG — OvIOTNTOG,
CLVUTEPIAOUPAVOUEVOV CNUAVTIKOV KPICEMV KOl VTOOECEWVY, Ol OMOIEC EMTPEMOVV GTOVG
AVOYVAOOTEG TOV OIKOVOUKADV KATACTACEWDV VO, AElOAOYHCOVY TN (VOT), TOVS KIVOUVOUG Kot
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TIC OIKOVOUIKEG EMIMTMOOCELS TOV OYETILOVTOL LE TN GUUUETOYN TNG OIKOVOUIKNG OVIOTNTOC GF
Buyatpikés, cvyyeveic, amd Kowob GUUPOVIES KOl U1 EVOTOLOVIEVES OIKOVOLIKEG OVTOTITEG
(structured entities). Mio owovopukn ovtotnTa £yl TN dvvaTdOTNTO Vo TPOPEl o€ KAmoleg N
OAeG Omd TIG TOPATAVED YVOCGTOTOGELS XWPIC va lval voxpempévn va epapprocet to ATIIXA
12 610 6UvoAO Tov, 1} To AITXA 10 v 11 7 ta tpomomtomuéva AAIT 27 1 28.

AAIl 27 (Tpomomoinon) «Atopkés Owovopkés Kataotdaoseigy: To ITlpdtvmo avtod
onpooctevdnke tovtoypova pe to AIIXA 10 kou oe ocvvdvacpd, to dvo mpdTLTT
avtikadiotovv 10 AAIT 27 «Evomomuévee kar Etapikég Owovoukég Kataotdoeigy. To
tpontomoinpuévo AAIL 27 opilel 10 AOYIoTIKO XEWPICUO KOl TIC OMAPOITNTES YVOGTOTOMGELS
AVOPOPIKA UE TIC GLUUETOYEG 6€ Buyatpikéc, kowvompatieg Kot GuYyyevelg etalpeiec 0Tav pia
OKOVOUIKT ovTOTNTO, ETOWALEL ETOPIKEG Owovopukés Katootdoels. [Tapdiinia, to ZAAIL
uetépepe oto AAIL 27 6povg tov AAIT 28 «Emevdioeig oe Xvyyeveilg Emyeipnoeig» kat tov
AAIT 31 «Xvppetoyéc oe Kowompaliegy mov a@opodv TG ETOPIKEG OUKOVOULKES
KOTAGTACELC.

AAII 28 (Tpomomoinon) «Emevdvoeig oe Luyyeveic envyeipniocis ko Kowonpaliso»:

To AAII 28 «Emevdbvoeig oe Xvyyeveic Emyeipnoeig kot Kowonpoa&ieo» avtikabiotd 1o AAIL
28 «Emevdvoelg og Xvyyeveic Enyeipnoeicy. O oxomdc avtod tov [Ipotdmov givor va opicet
TOV AOYIOTIKO YEPICUO OvVOQOPIKE HE TIC €MeVOVCEIS GE CULYYEVELG EMYEPNOELS KOl Vo
TopaOEGEL TIC OMOUTACELS Yo TNV €QApPUOYN TG HeBddov g kabapnc B€ong xatd
AOYIOTIK) T®V EMEVOVOEMV OE GLYYEVEIG Kol kowomposieg, OM®G MPOKOTTEL amd 11
onuocievon tov AITXA 11.

AIIXA 10, AIIXA 11 kor AIIXA 12 (Tpomomoinon) «Evomoimpéves owkovopikég
KOTOOTAOELS, 00 KOWVOU GUUQPMVIES KOl YVOGTOTOINGN OUVURETOYNS O GAAeS
0IKOVOMIKES ovToTTEG: OONYieg petdfaonc»:

H tpomonoinon otic odnyieg petdfoong tov AIIXA 10, 11 kot 12 mopéyet dlevkpvicelg
oYeTIKd pe TIG odnyieg petdPaong oto AIIXA 10 ko wepropilel TIC amattioeg yioo Topoyn
CULYKPITIKNG TANPOPOPNONG OTIS YVOOTOToMm el Tov AITXA 12 pdvo yia v mepiodo mov
TPONYEITOL AUECO TN TPADTNG ETNOLOC TEPLOOOV KOTA TNV omoia epapuoletal to AITXA 12.
YVYKPLTIKY TANPOPOPNON Y10 YVOGTOTOMGELS GYETIKA L€ GUUUETOYEG GE U] EVOTOLOVUEVEG
OKOVOUIKEG ovTOTNTEG (Structured entities) dev amatteitor.

AITXA 10, AITXA 12 ka1 AAII 27 (Tpomomoinon) «Etarpeieg Erevovoewv»:

H tpomonoinom tov AIIXA 10 opilet pia etoupeio enevddoewv kat mapéyet pio e€aipeon amod
mv evomoinomn. TToAAd emevdvTiKd KePOAoO KOl TOPOUOEG ETOUPEIEG TOL TANPOLV TOV
OpIoUd TOV eTOUPEL®V emevOVoE®V €£0POVVTOL OO TNV EVOTOINGN TOV TEPICCOTEP®V
OuyaTpIKOV TOLG, Ol OMOIEC AOYIOTIKOTOOUVIOL G EMEVOVCES G€ €VLA0YN o&io HEC
AmOTEAECUATOV, TOaPOLO TTOV ackeitan EAeyyoc. Ot tpomonomoaels oto AIIXA 12 giodyovv T1g
YVOGTOTOMGELS TTOV YPEWLETAL VO TOPEYEL Ll ETOPELN EMEVOVCEMV.

AAII 36 (Tpomomoinon) «I'voctomoujcelg avoktioung aSiog pn yPNUoTOOIKOVOUIKAOV
TEPLOVOLOKODV GTOLYEIMV»:

Avty m tpomomoinon oamoutel: o) TNV YVOOTOMOINOM TNG OvVOKTAoWNG oiog &vog
TEPLOVOIKOD oTolKelov M povadag omuovpyiag tapeokdv powv (MATP) otav éxet
avayvoplotel 1 ovootpagel por (nuid amopeimon Kot ) AENTOUEPEIC YVMOOTOTOMGELS
OYETIKA UE TNV EMUETPNON TS EVAOYNG 0&iag pelov 6000 TMANONG OTAV £XEL AVAYVOPIOTEL 1)
avaotpoeel o (nud amopeimong. Emiong, aeaipel tv amaitnon vo yvootomowmbel m
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avaktiown ofioa otav pio MATP mepiéyer vmepaion 1 GvAo TEPLOVOIOKA GTOLYEID HE
anpocdIOpIoTn OEEAMUN Lo Kol OEV VTTAPYEL UTOUEIDOT).

AAII 39 (Tpomomoinon) «Xpnpatoowkovopikd Méca: Avayvopion kor Empétpnon»:
AVt 1 TPOMOMOINOY EMTPEMEL TN GLVEXION TNG AOYIOTIKNG ovTioTabuiong otav éva
TopAywyo, T0 omoio €xel oplotel MG PEGO avtiotdOuiong, avavemvetal vopukd (novated)
TPOKEEVOL Vo, EKKaBoploTel amd Evav KEVIPIKO avTIGUUPBUALOUEVO MG ATOTEAEGILO VOL®V 1
KOVOVICU®MV, EPOGOV TANPOVVTOL GUYKEKPIUEVES GLUVONKEG,.

EAAIIXA 21 «Ew@opéo»: Avt mn depunveio opilel Tov AOYIOTIKO YEPIOGUO  LOG
VIOYPEDONG TANPOUNG EIGPOPAS OV €Yl EMPANOEL amd TV KuPEpvnon kot dev etvarl pOpog
ewoodnuatog. H depunveia dievkpivilel mog 10 deopentikd yeyovog Pdoet tov omoiov Oa
EMPETE VO OYNUATIOTEL 1 LIOYPEMOT KATAPBOANG EIGQPOPAC (Eval amd To KPUTNpoL Yo TV
avayvopion vroxpemong cvppmva pe 1o AAIL 37) eivan n evépyela dnwg meptypapetal 6
oyeTikn vopobeoio n omoia mpokaAel TV TANpoUN TG elo@opdc. H depunveia pmopel va
EXEL MG OMOTEAEGHOL TNV OVOYVOPICT] TNG VTOYPEMONG apyOTEPO. OO OTL IGYVEL GNUEPQ,
EOIKOTEPO OE OYECT UE EI0QOPEG Ol OTMOlEC EMPAAAOVTOL MG OMOTEAEGHA GLUVONKOV TOL
1GYVLOLY GE [0, GVYKEKPLUEVT nuepounvia. H diepunveia dev €xel vioBetOet axoun and v
EE.

Ipotura Kot AEpUNVELEC VTTOYPEMTIKG Y10 LETOYEVEGTEPEC TEPLOOOVC

AAITI 19 (Tpomomoinon) «Ilapoyéic oe Epyoalopévouoy: (e@upuioletor oTiS £T1)01EG
AoyroTikEG TEPLOOGOVG TOV EeKvoUv TV N peta v 1 IovAiov 2014).

H mepropiopévov okomot tpomonoinom epappuoletal oe el6QOPEC TV £pYalouévav 1

TPITOV  UEPOV  OTO  TPOYPAUUOTO  KAOOPICUEVOV  TOPOY®Y  KOL  OTAOTOLOLV TNV
AOYLOTIKOTOIN O™ TV EIGPOPDOV OTAV EIVOL OVEEAPTNTES TOV APlOUOD TOV ETOV TOV TAPEYETOUL
N epyooia, yo Tapddetypa, ei.6@opés epyalopévaov mov vroloyilovion Bdon evog otabepov
10600ToV Tov HcBov. H tpomomoinom dev €xet vioBetn el axoun and v EE.

Emowec Behtiooeig oc AIIXA 2012 (epappoletar 611G ETNGLES LOYIGTIKES TEPLOOOVS TTOV
Eexavovv v 1] petd v 1 Ioviiov 2014)

Ot TOPaKATO TPOTOTOUCELS TEPLYPAPOVV TIG CNLULOVTIKOTEPES OAAAYEG TTOV VIEIGEPYOVTIUL GE
entd AIIXA o¢ emakdlovbo towv amotedeopudtov tov kOkAov 2010-2012 tov £motov
npoypdupatog Pertiwoewv Tov TAAIL Ot tpomomomoelg avtég dev £xovv vioBeTnBel akoOuUN
and v EE.

AIIXA 2 «Ilapoyég mov e€apTt@vtor amd TNV aio TOV HETOYOV»:
H tpomomoinon odtevkpvilel tov opiopud g «mpobmdbeons KatoyOpwone» Kot opilet
JKPITA TOV «OPO ATOS0GN G Kol TOV «OPO VTN PEGTOC.

AIIXA 3 «X0veEVOGELG EMLYEPTCEOV»:

H tpomomoinon devkpvilel mmg 1 vroypEmon Yo, EVOEYOUEVO TIUNUA TO 0TOi0 TANPOL TOV
OPIGUO TOV YPNUOTOOIKOVOUKOD GTOLXEIOV TOEWVOUEITOL MG YPMUATOOIKOVOULKY] DITOYPEDCN
N ®g otoyeio g Kabapng Béong Pdon tov optopudv tov AAIT 32 «XpnUoTOOIKOVO LKA
péoa: Iapovsioaony. Eniong dievkpvilel mog kdOe evdeyduevo Tipumua, xpnuoTookovoutkod
KOl U1 (PMUOTOOIKOVOULKO, oL 0V glval otoryeio g kabapnc B€ong emuerpdton otV
geOhoyn a&lo HECH TOV AMOTEAECUATMV.

AIIXA 8 «Agrtovpyikoi Topgicy:
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H tpomomoinon amattet T yvootomoinon Tov eKTIUAGE®MV NG d10iknong 6Gov apopd
TNV GUVAOPOLIoT) TV AEITOVPYIKAOV TOUEMV.

AIIXA 13 «kEmpétpnon gvhoyng aiac»:

H tpomomoinon dtevkpvilel 011 10 TPOTLTTO OV ATOKAEIEL TN dLVATOTNTO TNG EMUETPTONG
BpayvmpoBecU®V OTOITHCEMY KOl VTOYPEDGEMY GTO TOGA TMV TIHOAOYI®MV O TEPUTTAOCELS
Omov N enintwon TG TPoeEdPANONC Elvat oG HOVTY.

AAII 16 «Evoopoata waywe» kot AAIIL 38 «Avia TEPLOVGLOKA GTOVY EIO:

Kat ta 600 wpdtuma tpomomomnkay TPoKEEVOL VO SIEVKPIVIGTEL O TPOTOC LE TOV 0010
avipetonilovtor 1 wpo amocPéoewv AoyoTikn atlo Tov TEPLOLGLONKOD GTOLEIOL Kol Ol
OLGCMPEVUEVEG OTOGPESEC OTAV W0 OIKOVOULKT ovTOTnTe okoAovbel tn pébodo g
OVATTPOGOPLOYNG.

AAII 24 «I've)GTOTOMGELS GUVIEIEUEVOV NEPAOVYH:

To mpodTLTO TpOTOMOMONKE TPOKEWEVOD VO GUUTEPIAAPEL G GLVOESEUEVO UEPOG pia
eToupeio Tov TapEyel LANPEGieg PACIKOD SLOTKNTIKOD GTEAEXOVS GTNV OKOVOLIKT OVIOTNTO N
OTNV UNTPIKN ETOLPELR TNG OIKOVOULKNG OVIOTNTOC.

Emoiec Behtiooeig og AITXA 2013 (epappoletar 611G £TGLES LOYIOTIKES TEPLOOOVG TTOV
Eexavovv v 1] petd v 1 Ioviiov 2014)

Ol TopoKATO TPOTOTOWCELS TEPLYPAPOVY TIG CTUAVTIKOTEPES OAAAYEG TTOV VIEIGEPYOVTIUL GE
pia AIIXA w¢ emokdéAovbo tov amotedecpdtov tov kbdkiov 2011-2013 tov emoiov
npoypappatog fedtivcewmv tov TAAIL Ot tpomonomaelg avtéc dev £xovv viobBetn el akoun
and v EE.

AITXA 3 «Z0VEVAOGELS EMLYEIPTCEDVY»:

H tpomomoinon dievkpvilel mmg 1o AIIXA 3 dev €xel epapuoyn otV AOYIOTIKOTOINGN TOL
OYNUOTIGHOV OTOGONTOTE 0md Kooy opactnpdtrog Pdoer tov AIIXA 11 otig
OLKOVOUIKESG KOTOOTAGELS TNG 1010 TG 0td Kool dpacTnploTnTog.

AIIXA 13 «kEmpétpnon gvhoyng aiac»:

H tpomomoinon drevkpwvilel mmg n e&aipeon mov mapéyet to AITXA 13 yia éva xapToPUAGKLO
YPNLOTOOIKOVOUIKAV OTTOUTHGEMV Kol btoypemoemv (“portfolio exception’) €xel epapuoyn o€
oMo To. cLUPBOALE (CUUTEPIAAUPOVOUEV®OVY TOV U1 XPNHLOTOOTKOVOLK®OY GUUPBOAAI®V) EVTOC
T0V Tediov epappoyng tov AAIT 39/ATTXA 9.

AAII 40 «Enevovoels o€ akiviton:
To wpdTLTO TpOoTTOTOMONKE TTPOKEEVOL Vva. dtevkpviotel mmwg To AAIT 40 ko to AITXA 3

dev givar apoaing amokieidpeva.

[Ipdtumo ko Atepunveiec VIoype®TIKEC Yo, TEPLOdOVC OV Egkvovv tnv f uetd and nv 1

Tavovapiov 2015

AITXA 9 «XpNUOaTOOIKOVOUIKA HEGO»:

To AIIXA 9 amoterel v TpdT dom oto £pyo Tov ZAAIL Yo v avtikatdotact tov AAIT
39 ko avaeEpeTol 6TV TaEIVOUNGON KOl ETUETPNON TOV XPNLOTOOTKOVOLUK®OV TEPLOVGLUKDV
oTOYEIOV Kol ¥PNUOTOOIKOVOUIKAV vroypedcemv. To XAAIl ot emdueveg @Acelg TOL
épyov Oa emexteivel to AIIXA 9 étor @ote va mpootehovv VEEC QMOITAGELS Yo TNV
amopeimon g a&iag. To ATIXA 9 dev €yet vioBetn el axdun and v EE.
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AIIXA 9 «XpnNpotootkovopikd péca: AoYIoTIKN OVTIGTAOMIONS KOl TPOTOTOUGELS GTO
ATIXA 9, ATIXA 7 kan AAIT 39»:

To ZAAIT g&édwoe 1o AIIXA 9 «Aoyiotikry AvtiotdOuiong», v tpitn @daon cto £pyo
aviikotdotoons tov AAIT 39, 10 omoio Kabiepmdvel pio mPooEyylon TG AOYIGTIKNG
avtiotddpong Pacilopevn oe apyég Kol oVTILETOTILEL ACVLVETEIEG KO AOVVOLIEG GTO TPEYOV
povtédo tov AAIT 39. H debdtepn tpomomoinon amortel vo avayvopilovtal oto Aoutd
OLVOMKE E1G0OMUOTA O1 0AAAYEG TNV e0A0YT a&la piog VIToxpE®oNg TS ovtdTNTAG 1 OTToln
opeidetal o€ OAAOYEC TOV MIGTOTIKOV KwwoOvov Tng id0tag TG ovtotntog kol M Tpitn
tpomomoinom  oeopel TNV LVRIOYXPEWTIKY] mMuepounvia epappoyns tov AIIXA 9. Ot
TPOTOTOMGELG Oev £xovv vioBetnOel akdun amd v EE.

AITXA 7 (Tpomomoinon) «Xpnuotootkovouikd Méca: I'vooTomouceio»:
H tpomonoinon amottel emumhéov yvootonomoelg katd v petdfoon and to AAIT 39 oto
AITXA 9. H tpomomoinon dgv €xetl vioBetn el axoun and v EE.

2.2 ITimpo@iépnon Kata Topéa

mv tpéyrovca ypnon n Erapio e&étace tig mpovmobécelg epappoyng tov AIIXA 8
«Agrtovpyikoi Topeicy, pe 1ox0 Yo ETHO1EC AOYIGTIKES TEPLOOOVE TOL EEKIVOUV TNV 1 UETA
v 01.01.2009 kot katéAnce 6TO CLUTEPAGHO OTL OVTEG OEV GLUVTPEYOVV. ZVYKEKPILEVO OEV
ouvtpéyovv ot mpoimobécelg (B) kot (y) g mapaypdeov 5 tov Ilpotvmov, ot omoieg
npoPAémetor Ot Agttovpykdg Topéng eival évol cLoTATIKO NG emyeipnong tov omoiov ta
Aertovpyikd  amoteAéopata  egetdlovion  TaxkTikd oamd  tov  «Emikepoing  Anyng
Emnyeipnuotikov Amopdcewv» mov oty mepintwon e Erapiag elvar 10 Aotkntikd
SupuPovAlo avThg, TPOKEWEVOL Vo ANPHOVV amoPAGEIS CYETIKA LE TNV KATOVOUN TOV TOP®V
o€ auTOV Ko vo ekTiun0el 1 amodoTIKOTNTA TOV Kol Y10, TOV OTOI0 VTAPYOLV OOECIUEG
YOPIOTES YPNLOTOOIKOVOLIKEG TTANPOPOPIES.

Ot dpaotnpromeg g Etarpiog dievepyodvion oyeddv anoxkieiotikd otnv EALGda (99 %) ko
€VOL OLOYEVOTOMUEVESG SLOTL OLPOPOVV OTTOKAEIGTIKG TPOIOVTO GLO1POV Kot YOAVPa Kot G €K
T00T0V Bempovivtar kot mapovoidloviar wg évag topéas. To cbvoro oyeddv (99,9%) tov
KOKAOL £pyacidv apopd yovopikég mwAncelc. Emiong dev vdpyetl emoykdtnTo 6TaL €101 TOL
eunopeveton n Etaipia.

2.3 Eveopato naywo

Ta méywn meplovolaxkd otoyeion amekovilovtol GTIG OWKOVOUIKES KATOGTACES OTIS a&ieg
KTNOEMDG TOVG N TOV TEKHOPTOV KOGTOVG OV TOLG amododnke 610 mapeAdov (mpwv v 1
Iavovapiov 2004 - nuepounvia petdPfaong ota AAIT) pe vopobBetikég pvbuicels. O adieg
aLTEG amekoviovot HEIUEVES KOTA (0) TIC GVGCMPEVEVEG amocsPéaels kat (B) v ooV
anoioon tov tayiov. H Etapla tpoéfn oty amotipnom g edAoyng a&log tov ynrédmv
kot Kktpiov kotd v 1" Iavovapiov 2004 kot ot gvloyec a&leg mOL TPOEKLYAV
YPNOUOTOMNONKAY MG TEKHOPTO KOOTOC Kotd TV nmuepounvia petapoonc ota AIIXA. H
vrepadio mov mpoékvye avénce v Koabapn Oéon g Etapiog. Ov domdvec mov
OLEVEPYOUVTOL Y10, TNV OVTIKOTAGTOOCYT) ONUOVTIKOV GCULCTOTIK®V OTOWEIMV ToV Tayiwv
Ke@aAalomolovvtal. Ot VTOAOUTEG UETAYEVESTEPES OATAVES, TOV JEVEPYOVVTOL GE OYECN LE
Ayl TEPLOVGLOKA OTOKElN, KEPAANOTOWOVLVTOL UOVOV OTaV aWEAVOLY TO UEAAOVTIKA
OIKOVOUIKA O@QEAN, 7oL ovouévetar OtL Bo Tpokdyovy omd TNV EKUETAAAELOT TOV
emmpealopevov ototyeimv. OAeg ol dAlec damdveg cuvinpnong, emoOpbmone KAT. TV
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Taylov KotoyopoOVTal GTO AOYOPLOCOUO OTOTEAECUATOV ¢ ££000, KATO TO YPOVO NG
TPOYLOTOTOINGCNG TOVC.

Ot amooPéoeic emPapvvouv 10 Aoyaplooud amotelecudtwv, pe Pdon v otabepn pébodo
andcoPeong kod’ OAn ™ SdpKELD TNG EKTILOUEVNG OPEAMUNG {ONG TOV TAYIWV TEPLOVCIOKOV
otoyyeimv. Ot edapikéc extdoelg dev amocPévovtal. H extipumpevn didpkeio g o@EAMUNG
Cong, katd Katnyopia wayiwv, £xel ¢ €ENG:

Eidoc Hayiov Extipopevn Avdpkera Qoéhapng Zong
Brounyovika Kripua 32 ém¢ 40 €t
Aowmd Kripa 40 €t
Mnyoviuoto kot Aotmdc eE0TAMGUOC 10 éwc 20 €t
Metaopikd Méoa 5 émc 10 €
‘Emumio ko Aoutdc EEomAouoc 3 éwg 5 €t

O vroAepatikés atleg kot or weépeg (wég TV eVoOUATOV Taylwv LTOKEWTOL GE
emovecétaon edv yperaletal oe KOs nuepounvia 1IGOAOYIGHLOD.

Kotd v ndinon evoopdtov moyimv, ot 010gopés HETOED TOL TIUAUATOS Tov AapuPdvetal
K0l TNG AOYIGTIKNG TOVG a&iog KoToywpovvion og kEPOM N {nuieg ota amoteAEcHOTOL.

2.4 Aviho TEPLOVOLOKA GTOLYELN

Ta Guia meprovclakd otoryeion mov amoktOnkav amd v Etopia sppaviCovrar ot tyun
KTNOEDG TOVG, LELMUEVO KOTE TIC GUCCOPEVUEVES ATOGPECELS KO, 0LV GUVIPEXOVV Ol GYETIKES
npovimoféaelg, Kot To mocd TG amopeimong g aiog Tovg.

Ot amocPéocig tv GuAmv mEPOLOOKOV oTolElmv  emPapivouy TO  AoyaplaGUO
anoterecudTov pe v nEBodo g otabepng andcPeonc, ko  OAn T dapKER TNG OPEAMUNG
Comg tovg. H extipdpevn didpketa o@élpung {ong tov otoyeimv autdv £l oG akolovhmg:

Aoyopkd Tpoypappota : 1 €rog
2.5 Antopgimon a&ilog TEPLOVGLUK®V GTOL(EIMV

Ta meplovolakd otoyeion mov €yovv ampocdoploty EEAUN {on dev amocfévovtarl Kot
VIOKEWVTOL GE EAEYYO amoueimong eTnoiwg Kot emiong 0TOV KATOW YEYOVOTO KATOOEIKVOOVY
o6tt n Aoywotikn afla pmopel va unv elvar avaxtiown. To mepovclokd otoryeio mov
arocBévovtor vrokevTol 6€ EAeYY0 amopeiwons g a&log Tovg 6tav vVILdpyovy VOEiEEIS OTL
N Aoytotikn a&ia tovg dev Ba avaxtnOel. Ot {npiég amopeinong katoywpodviar s ££0da ot
OTOTEAEGLATO OTOV TPOKVITTOVV.

2.6 Anopsgimon afiog 0100e0ipn®V Y10 TOAN OGN TEPLOVOLEKAV GTOVYEL®V
Ta drbéca Yoo TOANGCT XPNUOTOOTKOVOUKE GTOLYEID AMOTIUMVTOL 6TV €0A0YN a&log TovG.
[IpaypotomomBévia kot €€ amotynoewv kEPON 1 {NUES mOL TPOKVTTOLY amd UETAPOAN

omv &0Aoyn oélo TV otoryelov ™G Katnyopiog «YPNUOTOOIKOVOUIKE oTotyeio. HEo®
OOTELECUATOV» KOTAYMOPOVVTOL GTO OATOTEAEGLLOTA GTIV TEPIOOO0 TOV AVOKVTTOLV.
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2.7 AnoOépata

Ta amoBépata anekoviloviar ot younAotepn aéio LeTOED TOV KOGTOVG KTNOEMG KOl TNG
pevotomomolung aiog tovg. Pevotomomoun aflo elvar M eKTUOUEVN TYW) TOANOTG,
HEWUEVT KaTO TO KOOTOG O1dfeong tov amobepdtov. To k60T0G TV amobepdtov
npoocdopiletar pe T péEBodo tov oTabuiKod HEGOV Opov Kol TEPIAOUPAVEL TIG OOTAVEG
amoKtnong tov arnobepdtov. Kootog davelspot dev mepthapupdvetal 610 KOGTOG KTNONG TOV
amofepdTwv.

Ewdwotepa, to amobipoto tov €EEIOIKEVUEVOV OVTOAAOKTIKOV TOV UNYOVIUATOV, TOU
ayopdalovtotl KaTd To 6TAS0 TNG 0yOPds TOL UNYOVIHATOS, BempohvTal aVATOCTOGTO TUNLLOL
g a&log Tov punyovnUatog Kot amocBévovtal pali Le To Unyavnio, EVe ot OVTIKOTAGTAGELS
TOV YPTCILOTOOVUEVOV OVTOALUKTIKOV ££000TO100VTOL KATA TO ¥POVO TNG ayopdg TOvG. Xe
avTifeoT, Ta AVOADGILO VAIKE GLVTHPNONG TOV UNYOVILATOV KOl TO OVTOAAKTIKE YEVIKNIG
ypNoews meptrappdvoviotl ota amofépata kot £060mot0HVTOL KATE TO XPOVO TNG AVAAMONG
TOVG,.

2.8 Epmopikéc kol AowwéG amontoelg

Ot amoutnoglg Kataywpovuvtal apykd otnv €bAoyn aio tovg n omoio cvumintel pe Vv
ovopootiky] aia, aeapovpeveov tov (nuov  amopeiowonc. Ot (nuiég  amopeimong
(emopdreleg) avayvopilovtor Otov VITAPYEL AVTIKEEVIKT omdoelln otL 1 Etaipia dev sivan
o€ Béon va elonpdéel ta mocd mov opeihovtat. To mocd ¢ {nuds aropeimong Katoywpeiton
®¢ €£000 OTO AMOTELEGLOTAL.

2.9 Awbéopa

Ta dwbéoiua meptiapfdvouy kot To 16000VOUN TOV TOUEK®OV dobecipmy, dnwg givol ot
kataféoelg dyemc kat ol Kotabéoelg Tpobeouiag Ppayeiog didpketog.

2.10 Zvvorrayég o€ EEva vopiopata

Ot cuvorrayéc mov eivol ekepacpéveg oe Eéva vopiopato petatpémovtol oe Eupd pe
GUVOAAOYLOTIKY 1GOTIOL OV oYVEL KATA TV mpepounvio g ocvvariayng. Katd v
NUEPOUNVIQ TOV IGOAOYIGLOV, TO VOUIGHLOTIKA TEPLOVGIOKE GTOLYEIN KO O1 VTTOYPEDGELS, TOLV
elvarl exppoacpévec oe EEva vopicpato, petatpémovior oe Evpd pe T cuvoAloypotikn
wotio. mov 1oydel koTd TV nuepounvio avty. Ot GUVOALUYUOTIKEG OPOPEG TOL
TPOKOATOVV O TN LETATPOTN KATOY®POVVTAL GTO AOYOPLUGUO OTOTEAECUATOV.

2.11 Metoyko Kepararo

To petoykd Kepdioro meptrapupdvel Tig Koweég petoyés e Etouplag. Apeoca £E0da yio v
ékdoomn petoy®v epeovifovtal PETd TNV aQaipesT) TOL GYETIKOV QOPOL GUYKEVIPDCEMG
KePaAAiov o€ LelmoN Tov TPOiIdVTOG TNG £KO0oNS N TNG Alapopdis vITép 1O dpTiO.

2.12 Aaveliopog

Ta davela kaTaympodvTat apykd otnv e0Aoyn a&io TOLS HELOUEVA LLE TO TVYOV GpEGH KOGTN

Y. TNV TPOYUATOTOINGY TG CLUVOAAAYNG. METaYEVESTEPO OAMOTILMOVIOL GTO AVATOGPECTO
KOGTOG LE TNV XPNOT TOL TPOLYLOTIKOD ETLTOKIOV.
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2.13 Avopariopevog OPoOg £1600MNOTOS

O avaPaAilopevog eoOpog 1c0dMpatog mpoodtopiletar pe v HéBod0 TG VIOYXPEWGNS TOL
TPOKVTTEL OO TIC TPOSMPIVEG SOPOPEG PETOED TNG AOYIOTIKNG a&log Kol TG POPOLOYIKNG
Baong TV TEPIOVCIOKOV GTOLYEIMV KO TWV VTOYPEDCEWDV.

O avafaiiopevog eopog Tpoodtopiletal e TOVS POPOLOYIKOVS CUVTEAEGTEG TTOV OVOUEVETOL
VoL 16YVOVV KOTA TO YPOVO TNG OVAKTNONG TNG AOYIOTIKNG 0EI0C TOV TEPLOVCIAK®OV GTOXEIDV
KoL TOV VIOXPEDGEDV. Ot avaBorlAOUEVES POPOAOYIKES OTOLTGELS KOTAXWOPOVVTAL KATH TV
éktaomn kotd TV omoio Bo vdpEel HEALOVTIKO pOPOAOYNTED KEPAOG Y. TNV XPNOLOTOINGN
™G TPOSMPIVIG SLOPOPAS TTOL dNUIOVPYEL TNV AVABOAAOUEVT POPOLOYIKT ATOITNON.

2.14 ®oporoyia

O @OPOG EIGOMUOTOC OmOTEAEITAL OO TOVG TPEXOVTEG POPOVGS, TOVG UVABAAAOUEVOVS POPOVE
KaODC Kot TIC TPOPAEYELS Yol EMMAEOV POPOVG OV EVOEYETAL VO TPOKOLYOLV Omd TIG
QOPOLOYIKES apyés. O @OPOG EIGOOMUOTOC TOV TPEXOVTOS £TOVG £XEL VTOAOYIOTEL €M TV
kepdmv ¢ Etapiog kévovtag tig amapaitnteg avopop@®OCELS Tov amattodVv ot poporoyLkol
vopol kot pe BAGEL TOVG 1GYVOVTEG POPOLOYIKOVS GUVTEAESTES (26%).

2.15 Mopoyés 610 TPOSCHOTIKO

(a) BpayvmpoBeopeg mapoyés.
Ot BpayvmpoBecpes mapoyég mPOg TO TPOSHOTIKO GE XPNO KOl GE £100G, KATAYWPOVVTOL (G
£€000 6tav kabiotovtol SovAevuévec.

(B) Mapoyéc petd v €060 amd TV vanpPeciaL.

H vroypéwon tg Etapiog mpog ta mpdcwma mwov gpyodotovvtarl and v Etopia, yio v
HeEAALOVTIKY] KatafoAn mopoy®v avdioyo pe 1o ypdvo TG MPOVINPECiag Tov Kabevoc,
npocueTpatorl Kot oamewovifeton pe Pdorm to avapevopevo vo koatoPfAndel dedovigvpévo
dkaimpa Tov kdbe epyalduevon, Kot TNV MUEPOUNVIC TOV IGOAOYIGHOV, TPOEEOPAOVUEVO
omv mapovoo Tov oio, oe oxéon pe Tov mpoPiemduevo ypoévo katafoing tov. To
YPNOOTOOVUEVO EMITOKIO TPOoeEOPANGNG gival 160 pe TV amddooT, KATd TNV NUEpOUnVia
TOV 160A0YIoHOD, TV OPOAOGY®V ToV EAANVIKOH Anpociov.

2.16 IpoPréyerg

Ot TpoPAéyelg onuovpyovvtatl 6tav 1 Etaipio £yel VoK) 1 TEKUAPOUEVT] VTOYPEDOT| , OC
amotéleopa TopeABOVTOG YEYOVOTOG, Kot TihavoAroyeital 6Tt Bo amartn el EKPor| OIKOVOLLKOV
0PELOVG Y10, TNV TOKTOMTOINOT TS VITOYPEDCNG,.

2.17 Avayvopion €660V

Ta éc06a meprrappdvovy v gvioyn a&la TV TOANCEOV ayaddv Kol TOPOYNS VINPESLOV,
KoOapd amd TOLG OVOKTMUEVOLS POPOVS , EKTTMCELS KOl EMOTPOPES. H avayvopion tov
€000V yiveTan g €ENG:

(o) [ToAnoelg ayabhv

Ta £é00da and Toincelg ayadov avayvopifovtal, 6tav ot factkol Kivouvol Kot To 0QEAT, TOL
SleVVOEOVTAL [E TNV 110K Gila TV ayabov, &xovv petafiPactei otov ayopaoty|. Ta é50da
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dev avayvopilovtal, €dv vIdpyel onUovTIKn afefotdtnTo, OGOV 0POPE TNV OVAKTNOT TOV
OQEILOLEVOD TIUNUOATOG 1) TNV EVOEYOUEVT EMGTPOPT TV OyOO®V.

(B) Mapoyn vanpecimv

Ta €000 amd mapoyn vanpecidv Aoyiloviatl TV mePiodo TOv TAPEXOVIOL Ol VINPECIES, UE
Baon to oTAd0 OAOKAPOONG TNG TOPEXOUEVNG VINPECING GE GYECN LE TO GUVOAO T®V
TOPEYOLUEVOV VTN PECIDV.

(v) 'Ecoda amd téxovg
Ta éc0d0 amd TOKOLG Ovayvopilovtor PAcEL YPOVIKNG aVAAOYIOG KOl HE TNV YPNON TOL
TPAYUOTIKOV EMLTOKIOV.

(v) Mepiopata
Ta pepiopata Aoyilovral og £€c0da 6tav Bepelmvetat To dkaimpa eiompacne Tovg, dniadn
otav gykpivovioat amd To dpyavo mov gival Katd vOHo apprddlo vo o yopnyet.

2.18 MioOmoerg

Miebhoeic eveopotov mayiov 6mov n Etaipia éxel ovotaotikd 6Aovg Tovg Kivohvoug Kot TG
aviopolég g Wwoktnoiag, TaSVopoUVTOL  ®G  Y¥PNUOTOd0TIKEG  pobmoelg. Ot
YPNUOTOOOTIKEG  MGOMOE KepaAialomowovvtal Katd T ovvayn g pHicbwoong ot
yopunAotepn aflo peta&d evAoyng oéiog Tov eHouévov eVeOUATOV TTaylov Kol NG
napovons a&iog Tov elayiotov pcbopdtov. Kdbe picbopo kotavépetor oty vroypémon
KOL GTO YPNLOTOOIKOVOLIKO €000, £TGL MOTE VO EMLTLYYAVETAL Vol 6TaOEPO EMTOKIO TAV®
oV aveEOPANTN voyxpémon. H vroypémon yia ta minpwtéa wcbopato kabapn and 1o
YPNLOTOOIKOVOIKO KOGTOG, TeEPAapPavetal oTic GAAeg pakpompdbeoueg vroypemoels. Ot
TOKOL KATOWPOVVTOL GTNV KOTAGTACT AOYOPLOGHOD OTOTEAECUATOV KATA TNV SEPKELR TNG
nepltodov ¢ picbwong étol dote va vrapyel éva otafepd TEPLOOIKO EMTOKIO Yol TO
vtoAomo NG vmoypéwong oe kdbe muepounvia Iooroyiopov. Ta evodpota mdyw mov
QTOKTAOVTOL [LE YPNUOUTOSOTIKEG PGODGELS, AmocBEvovTol oTNV HKPOTEPT TEPTIOO0 OTMG AVTY|
kaBopileton and v oeélun (oM Kot 1o xpoévo ¢ pichBmong. XTic Asrtovpyikes ebmoelg
T0 pobopata Kotoympobvior og ££0da ota amotedécpato pe v otobepn pnébodo otnv
Baon tov dovAgvuévov.

2.19 Awovopn) pepropdtov

H dwvoun tov pepiopdtov otovg petdyovs g Etaipiog katoywpeitar og vroypémon otav
N dwvoun gykpivetar and v ['evikn Zovélevon Tov LETOY®V.

2.20 Kpatikéc Emyopnynoseig

Ot kpoTIKEG EMYOPNYNOEIS ATOTEAOVY LTOGTHPIEN UE TN HOPEN HETAPIPaong OIKOVOUK®Y
TOPp®V VIO TNV TPOHTOOEST OTL N EMLYEIPNON EXEL GLUUOPPWOEL 1| TPOKEITUL VO GLUUOPPWOEL
pe tovg Opovg mov oyetiCovrar pe v emryopnynon. Ot emyopnynoelg mov apopovv
TEPLOVOLOKA GTOLKED TOPOLGLALOVTOL WG AVAPUAAOUEVO EIGOOMUA KO KOTAX®POVVTOL KOTA
™V Jdpkeln e weEAUNS (ong Tov Teplovaslakoy otoryeiov. Emyopnynoeig cuvoeeic pe
£6000 KOTOY®POUVTAL GTIG XPNOELS EKEIVES OV AMALTOVVTOL Y10 TOV GUGYETICUO TOVG UE TIG
avTIGTOLYEG OOMAVES TOV TPOKELTAL VO GUUYNPLGTOVV.
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2.21 Awyeipion Ke@araiov

[ToMtwkn g Etapiog eivor n dwatrpnon oyvpng Kepaiaiokng Paong, dote vo Lvrdpyet
EUTIGTOGVVN €K HEPOLG TV EXEVOVTMOV KOL TOV TGTOTMV KOl VoL VTOSTNPICETOL 1] LEAAOVTIKY
mg avdntuén. H dwiknon mapaxorovdel ta ido kepdioia too omoio Kot eKAAUPAVEL GTO
OUVOLO TOVG (MGTE 1| OXECT TOVS GE OXEON LE T EEVAL KEQPAAOLN, VO SIULUOPPDVETOL TEPITOV
670 2.

And 116 dwtaéelg mepl vopobesiog tov avovipwv etaplov, KIN. 2190/1920, emPariiovton
TEPLOPIOUOL GE GYECT UE Ta 10100 KEPAAL TTOV EYOVV ®G EENG:

H amokton iov petoxdv, pe e€aipeon v mepintomon ¢ omdKINoNG UE OKOMO TNV
dwvoun tovg otovg epyalopévoug, dgv umopet vo vrepPaiver to 10% tov katafAnpévov
LETOYIKOV KEQOAOIOL Kol Oev Umopel va €yel ©C OomOTEAEGUO TNV pelwon Tov 10iov
KEPOAOU®MV GE TOGO KOTOTEPO OO TO TOGO TOL LETOYIKOV KEPOAOIOV TPOGAVENUEVOL LE TOL
amoOEUATIKA Y100 TO OTTO10L 1) VO TOVS OTTaryopeVETAL ad ToV NOLO.

Yg TePItTOON TOL TO GUVOAO TV WiV Kepaiaiov ™ Etaplag, yivel katdtepo omd 10 Y4
TOVL UETOYIKOV TO O10IKNTIKO GLUPBOVALO0 VITOYPEOVTOL VO GUYKAAEGEL TNV YEVIKT] GUVEAEVLOT),
péoa o mpobeopio €L umvov and v AEN g ¥pMons, mov Ba amopacicel TNV Avon g
etapiog N v vwoBETON dALOL péTpov.

Otav 10 chvoro tov Wiov kepalainv g etarpiog, Kataotel kotd®TEPo amd to 1/10 TOL
LETOYIKOV KEPAAQiOV KOl 1 YEVIKY cuvELeVoT dev AapPdvel ta KatdAinia pétpa, n Etapio
umopel va Avbel pe SkOoTIK OmOPOOT HETE amd OiTnon OmoloVONTOTE £)XEl EVVOUO
GUUPEPOV.

Emoing, agaipeitor to 1/20 tovddyiotov Tov Kabopdv kePI®OV, TPOG CYNUATICUO TOV
TaKTIKOD amofeatikoD, TO OO0 YPNGIULOTOIEITOL ATOKAEISTIKA TTPOG £&lcmON, TPo Thong
VOIS HEPIGUATOS, TOV TLYOV YPEMCTIKOD VITOAOITOV TOV AOYAPLOGUOD OTOTEAEGLLOTO E1G
véov. O oyMUOTIGUOS TOV amoBelaTikoy avToL KoBioTATAL TPOUPETIKOS, OTOV TO VYOS TOV
@Bacel 10 1/3 Tov petoykol KePaAAiov.

H xotafoAn €molov pePIGUATOS OTOLG HETOXOLS GE UETPNTA, KOl 0€ Mocootd 35%
TOLAAYIOTOV TV KOOAp®OV KEPODV, HETE TNV APOIPEST] TOL TOKTIKOV OTOOEUATIKOD KOl TOV
K0Oapoh amoTEAECUATOG amd TNV EMUETPNON TEPLOVGLOKADV GTOEIMV KOl VITOYPEDCEMV
oV €OAoyn aia Tovg, givol LITOYXPEWTIKN. AVTO deV EYEL EQOPLOYN, OV £TCL OTOPACIoOET
Ao TNV YEVIKN GUVEAEVOT) TV PETOY®V e TAEOYMPio TOLVAGYIGTOV 65% TOL KaTAPANUEVOL
LETOYIKOV KEPOAQIOV. TNV TEPIMTMOOT QLTH, TO UN SveUNBEV PEpioua PLEYPL TOVAAYLGTOV
10600100 35% eml tov Katd To ovOTEP® KaBopdV KePODV, epEavileTOl OE €101KO
Aoyaploopd amoBepatikod TPog KEPOANOTOINGT, €VTOG TETPAETIOG HE TNV £KOOGT VEMV
HETOY®V 7OV TAPodidovVIaL dWPEAV GTOVE JIKOLOLYOLS UETOYOVG. TéAog, pe mAgloymoeio
tovddyotov 70% tov KatafAnuévov petoxwod kepaiaiov, m Levikny Xuvvélevon tov
Hetdymv, pmopet vo amopacilel v un dtavoun Hepicuotog.

H Etaipio ovppopemvetor mANpmg pe TIc oYeTkég datdéelc mov emPariovior amd tnv
vopobesio og oyéon pe ta 1010 KepdaAoia.
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3. Awayeipion PNIUOTOOIKOVOUIKOD KIVOVVOU.
MMopdayovtes YPNRATOOIKOVOUIKOD KIVOUVOL

(0) IMotmTiKég Kivouvog

H etaupia dev €yel onNUAVTIKEG GUYKEVIPAOGELS TIGTOTIKOD Kvduvov. Ot mwANcelg yivovtal
Kuplog o mehdteg pe pewwpévo Pabud amwielidv eite tolg perpnroig eite pe v Aqym
LETAYPOVOLOYNUEVDY  EMTAYOV. AOY® 1TNGg HEYAANG OGTOPAC TOL ToPOoVoldlel M
weloTelokn Paon g etapiag dev veiotatol Kivovvor e£apnong amd Uepidn TEAUTOV TNG
KaODC Kavévag meELITNG TG dgv amoppo@d mhve and to 10% tov khkhov gpyacidv g H
ékbeomn 610 MOTOTIKO Kivouvo avaAveTal oty onueimon 9.

(B) Kivdévvog pevotétnrog

O kivduvog peuatodHTNTOG dloTnpEital o€ YopUNAd enimeda, LEG® TG SLOECIUOTNTOC EMUPKDV
TIOTOTIKOV oplov omd To TOTOTIKE 1WOpopato. AVAALON TG  ANKTOTNTOG TV
YPNHUATOOKOVOLK®DV VITOYPEMCEWMY TAPEYETOL GTNV onpeiwon 13.

(y) Kivovvog gmrokicv

210 TAAIC10 TG ONUOVTIKNG aOENONS TV eMttokimV davelGHov, molttikn g Etaipiog etvon
N STNPNOoN TOV SAVEINKOV TNG VTOAOITOV o€ YOUNAA eminedo Le TOLTOYPOVN SGPAALOT|
YPOUUUOV XPNUATOOOTNONG DCTE Vo Ikavomoleitat ampockonta 1 avémtuén g Etaupiog.

Tnv 30" Tovviov 2014, ot davelakéc vroypemoelg ¢ Etapiag avaivoviar otnv onueioon
13.

0) Kivouvog ayopdc 6vveirLaynoTIKOV 160TLIAOV

Ot cvvorrayéc g Etapiog die&dyovtar kuping oe Evpd. Mépog Tmv ayopmv eumopevpdtomv
g Etaipiog mpaypotonowodvior ce AoAdpro Apepikng, m Gpecn mAnpoun TovV omoimv
LEUDVEL GUOVTIKA TOV GUVOAAAYLOTIKO KivOuvo.

4. INpovTiKES LOYIGTIKES EKTIUNGELS KO KPIGELS TG O101KN0EMG

Ot ektyoelg kot ov Kpioelg g dtoiknong eivar vwd ocvveyn emavetétaon pe Pdon to
1OTOPIKE OESOUEVA KO TPOGOOKIEG Y10 TO UEAAOVTIKG YEYOVOTO, TOL KPIvOvTal €OAOYEC
CUUP®VA LE TO 1oYXVOVTA.

H Awiknon g Etaupiag mpofaivel 6 AoyloTiKég EKTIUNGELS KOl TOPAOOYES GYETIKA e TNV
eCEMEN TOV UEALOVTIKADV YEYOVOT®V Ol OTTOIES £ OPIoHOD, GTAVIO B0 TOVTIGTOVV ATOALTA LE
T avtiotorya mpaypatikd arotedéopato Ot Bacikég eKTUNoES Kot aloAoyikés Kpioelg mov
avagépovtal og dedopéva, n e£EMEN TV omoiwv B pmopovoe Vo EMNPEACEL TO, KOVOLALL TMV
OWKOVOUIK®OV  katootdoewv petd v 30.06.2014, agopodv kvpiwg mpoPréyels 7y
EVOEYOUEVOVG (POPOVG, TPOPAEyelc amopeimong amobepdtov Kol omoToemy KoOmG Kot
EKTIUNCELS OvVOQOPIKA [e TNV o@éAun {on Tov arocBésipumv tayiov. Katd v daroyn g
d1oiknomng o Kivéuvog, 0l GLYKEKPIUEVES EKTIUNGELS, VO TPOKAAEGOLY OVGLMOELS TPOGAPUOYES
OTIS AOYIOTIKEG aEleg TEPLOVOIUKMY CTOWXEIMV KOl TMV LITOYPEDCEMY GTOLG EMOUEVOLS 6
UM VEG, EIVOL GNUOVTIKE TEPLOPIGUEVOG.
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5. I010ypNGLHLOTOLOVNEVE EVEONOTA TAYLN GTOLYELN

H ETAIPIA
Kripia & Axiv/oeig
KTiplakég Mnx/kog Metagopika EmnAa kai Aoinog uno
Oikoneda £YK/OEIG £E0NAICHOG péca £E0NAICHOG £KTEANEON Z0volho
MikTr) AoyioTikn| a&ia 9.837.859 11.991.256 5.489.875 773.824 999.432 88.089 29.180.336
S UCOWPEUKEVN ano Kal anopEi agiag — (1.296.049) (2.527.515 (620. 249 (857.?29) - 5.301.148
AoyioTikn agia Tnv 1 Iavouapiou 2013 9.837.859 10.695.207 2.962.360 153.579 142.094 88.089 23.879.188
— m—
Mkt AoyioTikn agla 9.837.859 12.051.337 5.489.875 773.824 1.023.073 88.089 29.264.057
SUCOWPEULIEVN aro KQl QrnoLIEi atia (1.497.187 (2.936.894) (641.202 (918.268) - 5.993.552
—— —
AoyioTikn agia Tnv 31 AskepBpiou 2013 9.837.859 10.554.150 2.552.981 132.622 104.804 88.089 23.270.505
MikT™) AoyIoTikn agia 9.837.859 12.051.387 5.493.208 789.399 1.029.732 104.089 29.305.675
ZUOU(»ESUH{:VQ ané%@ Kal Gnousigm atiac (1..‘29. 176) (3.141.624) (651. ‘E) (938.93_02 = 6.331.227
AoyioTikn a§ia Tnv 30n Iouviou 2014 9.837.859 10.452.211 2.351.585 137.902 90.802 104.089 22.974.448
Kripia & Axiv /oEIg
Kripiakég Mnx/kog Metapopika ‘EmnAa kai Aoindg uno
Oikoneda £YK/OEIG £EONAIOHOG péoca £50NAIOHOG EKTEANEON Z0volo
I\o!lcrrlkn' clsiu Inv 1 Iclvouueiou 2013 9.837.859 10.695.207 2.962.360 153.579 142.094 88.089 23.879.188
— — — — — ——
Mpoobrikeg - 60.081 0 - 23.640 0 83.721
MwARCEKG - MelboEig - - - 0 - 0 0
AnooBECE; - (201.138) (409.380) (20.956) (60.930) - (692.404)
MeIOOEIG anooBEcEWY - - - - - - 0
AoyioT ki) afia Tnv 31 AeKe] iou 2013 9.837.859 10.554.150 2.552.981 132.622 104.804 88.089 23.270.505
—— — — —
MpoaBrikeg - 50 3.333 15.575 6.659 16.000 41.617
MwARCEKS - MeIboEig - - - - - - 0
ANOGBECEIC - (101.989) (204.730) (10.295) (20.661) - (337.674)
MEIWOEIG aNooBECEWV — _' —_— - 0 - - 0
AoyioTikn agia Tnv 30n Iouviou 2014 9.837.859 10.452.211 2.351.585 137.902 90.802 104.089 22.974.448

> ddpketla g TpEYovcac TePLOOoL N eToupio KATEPAAE TO TOGH TV 42 YIAMAS®V VPO Yo
TNV 0yOpd EVGOUATOV TEPIOVGLUKDOV GTOLXELMV.

6. Avio mepLovooKd cTov ElO

H ETAIPIA
Aoyiopika ZUvoAo
MikTr} AoyioTikn aia 515.264 515.264
SUCOWPEUPEVN andoBeon Kal anopeginon agiac (515.264.2 (515.264)
NAoyiorikn agia Tnv 1 Iavouapiou 2013 - 0 _0
MikTn AoyioTikn agia 515.704 515.704
Zuocmeeuuévn anécEson Kai ano“aiwcrn ogias (515.704.2 (515.704)
AoyioTikn agia Tnv 31 AskepBpiou 2013 0o 0
"MIKTH AOYIOTIKA atia 518,209 518,204
Zuocweeuhlévn anécann Kai cnoi._laiwog agiac (518.204) (5 18.204.L
AoyioTtikn agia Tnv 30n Iouviou 2014 0 0
Aoyioupika ZUvoAo
AoyioTiki aia Tnv 1 Iavouapiou 2013 ) 0
MpooBrkeg 440 440
MwARCEIG - MeIOoEIG - 0
AnNooBECEIC (440) (440)
MeIWoEIG anooBECEWV - 0
AO!IOTIKH' usiu Inv 31 AaKsHEgiou 2013 0 0
MpooBrkeg 2.500 2.500
MwAROCEIG - MeIWOoEIg - 0
AnNooBECEIG (2.500) (2.500)
MEIWOEIG anooBECEWV - -
mu TNV 3_0r| Touviou 2014 [4) 0

211 SLIpKEL TNG TPEYOVOAG TEPLOJOV 1 £TApia KATERBAAE TO TOGH TV 2,5 YIMAS®V EVPD GE

EMEVOVGELC Y10l AVAO TEPLOVGLOK( GTOLYELD.
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7. Avafairopevny @oporoyio

Ot avoPaAAOIEVEC POPOAOYIKES OTTOLTNGELS / VITOYPEDGELS OTMG TPOKVTTOVV OO TIG CYETIKES
TPOCWOPIVES POPOAOYIKES SLAPOPES £XOVV MG EENG:

ETaipia
30/06/2014 31/12/2013
Anaitnon Ynoxpéwon Anaitnon Ynoxptwon
EvowpaTeg akivnTonolnoelg - Auha aTtolxeia 626.948 873.433 626.781 847.969
Mapoxeg os epyalopévouc 79.573 0 79.573 0
AnoO NpOBAsWn eNICPAA®V aANAITAOEWY 704.332 0 711.436 0
ANaiTnoeig popwv 2.353.736 0 2.248.884 0
NoINEG PETABOAEG 0 154.416 0 143.098
Zuvolo 3.764.589 1.027.850 3.666.675 991.066

O cvvteheotig POPOL E1600MATOC 6TOV oToio vokertat 1| Etaipio ota £t 2014 ko 2013
gtvan ioog pe 26%

O ooy eI OGS TOV VOPUALOLEVEOV POPOLOYIKMV OTOLTHCEMY KOl VTOYPEDCEMYV AUUPAVEL
YOPO OTOV VITAPYEL, oo TAEVPAS Etanpiag, epapuocipo voukd dikaimpa yio kTt TET010 Kot
otav ot avoParAOpeEVOl OPOL EIGOSNUOTOS OPOPOVY GTNV 1010 POPOAOYIKT OPYN.

8. AmoO¢épata

Ta anobépata tov g Etapiog avaivovtal og e€ng:

ETaipia
30/06/2014 31/12/2013
EpnopeUpara 8.446.883 6.343.660
MpoidvTa €Toa & NUIreAn 767.050 492.807
MNpwTeg & BonBNTIKEG UAEG 18.450 21.730
MpokaTaBoA£G yia ayopEg anoBsaTwy 1.515.269 1.471.472
>UvoAo 10.747.651 8.329.670

H xaBopn pevotomomolun oéia tov sumopevpdtowv ¢ Etapiog eetdletar oe xkabe
NUEPOUNVIOL IGOAOYIGHOV KOl 1 0pVNTIKN Sopopd ovoyvopileTor 610 OMOTEAEGUOTO MG
KOGTOG TOANOEVTOV.

9. ATOITOELS 0é TEAATES

O medditeg Ko o1 Aowmég epmopikég amantnoels g Etapioc, avaidovion og €Eng:
ETaipia

30/06/2014 31/12/2013

ANamOEC KATA NeEAdTwv (avoKTa uridAona) 13.138.943 12.950.171
pappdTia Eonpakréa g 0 0
Enmayeg EonpakTeeg (METAXpPovoA.) g 9.006.273 8.156.223
Meiov: MPoBAEWEIG anopeinong (2.708.969) (2.736.293)
KaBapic EPnopikeg ANAITHOEIG " 19.436.247  18.370.101
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H xivnon tov Aoyaplaspod «mTpoPAEYELS Yo ETIGQAAEL ATOITOEI» EXEL OC EENG:

ETaipia
30/06/2014 31/12/2013

Y néAoino £vapEnc Xprons 2.736.293 2.696.293
Alaypagr) anamrnoswv (52.324) 0
MPOoBAEWEIS VEWV EMICPANEKDV 25.000 40.000
Y noAoino TEAouG Xpnong 2.708.969 2.736.293

Ot mpoPAyelg yio EMOQPOUAELS OMOITOELS KOADTTOUV TO GUVOAO TV EEATOUIKEVUEVOV
arortoewv mov Ppiokovior e KOOLGTEPNON UEYOADTEPT TOL €VOC £TOVG, £VAVIL TMOV
CLVUPATIKOV MUEPOUNVIOV ANENG KOl TTOv o KABe mepimtmon dgv avauévetal €OAoyQ M
elompaén tovg. Ot amotoelg mov Ppickovtarl o€ kKaBVGTEPNOTN LKPATEPT] TOV £TOVG, £VAVTL
TOV CLUPATIKOV MUEPOUNVIOV ANENG Ko Yo TIG omoieg oev €xel oynuatiodel mpdPieym oe
Bapog tv amotelecpudTmv dgv elval oNUAVTIKES.

Ot gvdloyec a&ieg TOV OMOUTACE®Y GLUTITTOVY TTEPIMOV pe TS AoyloTikég adiec. Opoimg
péylom €xbeon otov MOTOTIKO Kivouvo, ywpic va AapPavoviar vmoéymn €yyunocelg Kot
TIGTOTIKES EVIOYVOELS, TOVTICETAL e TIG AOYIOTIKES 0EIEG TV OMALTICEWV.

10. Topoxka dwobéopa Kot 10odvvapa

Ta topoakd Sa0éoya Kot iwodvvape e Etapiog avarbovror wg e€ng:
ETaipia
30/06/2014 31/12/2013

NaBEogua oTo TauEio 3.576 10.654
BpaxunpOBeoeC TPANEQKES KATABETEIC 3.311.797 7.657.051
ZuvoAo 3.315.373 7.667.705

11. MeToik6 KeQGAOL0 KO KEQAAULO VITEP TO APTLO

Ap1Bu6g Koivég Ekd00év Ytrép 10 181€g .
. ; . . . ZuvoAo
HETOXWV ueTOXEG KeQAaAaio dptio HeTOXEG
1n lavouapiou 2013 21.224.340 21.224.340 8.914.223 4.433.426 0 13.347.649
30n louviou 2013 21.224.340 21.224.340 8.914.223 4.433.426 0 13.347.649
31n AekepBpiou 2013 21.224.340 21.224.340 8.914.223 4.433.426 0 13.347.649
30n louviou 2014 21.224.340 21.224.340 8.914.223 4.433.426 0 13.347.649

To petoykd kepdraro g Etopioag avépyetar oe 21.224.340 kovég OVOUACTIKEG LETOYES e
dwaiopa yneov, dtumpaypatedoipes oto X.ALA., ovopaotikng a&iag 0,42 evpd 1 kdbe pia.
To vyog tov petoyucod kepaiaiov g Etapioc avépyetar oe 8.914.223 gupw. To vrép 10
aptio petoywod kepdioo ™e Etapiag avépyeton oe 4.433.426 cvpd kol TpoékvyE amd TNV
€KO00T LETOYMV EVavTL LETPNTAOV G€ a&io LEYOADTEPN TNG OVOLAGTIKNG TOVS a&iog.
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210 TEAOC NG TPEYOLGAG TEPLOOOL dEV LITAPYOLVV UETOYEG TNG Etaupiag mov katéyovror omd
mv oo

12. AnoOgpatika

Ta amoBepatikd g Etoupiog avaidovrar og €€ng:

Eraipia
TakTIko A@opoAoynTa
anoOspaTIko anoBsUaTIKa ZUvoAo
YnoAono oTig 1n Invouapiou 2013 874.688 151.221" 1.025.909
MeTaBoAEg kaTa Tnv OIAPKEI TNG XPNONG o” 0
L L4 L4
YnoAomo OTIG 31[] AEKEl.priOU 2013 874.688 151.221 1.025.909
MeTaBoAEC kaTd Tnv SIApKEIa TNE XPriong 0 (1 0
YnéAono oTig 30n Iouviou 2014 i 874.688 151,221 1.025.909

13. Aaveropdg

Ta davea g Etanpiog etvan exppacpéva oe evpd. Ta mood , mov gival oamominpmtéa eVIOg
€VOC £TOVG amd TV NUEPOUNVIQ TOV 1G0A0YIGHOD, Yapaktnpilovial mg Ppayvnpdbecua evod
T0. TOCH, 7OV ElvVOl OMOTANPMOTEN O©E WETAYEVEGTEPO OTAO0, Yopaktnpilovioar g
nakponpobecua . Ta daveia g Etopioag kotd v 30.06.2014 avaivovion g eENG :

ETaipia

30/06/2014 31/12/2013

Kova opoMoyiaka ddaveia 10.511.735 10.213.882
MakponpoBeopa daveia 2.500.000 3.000.000
BpaxunpoBeopo PHEPOC opoAoyIaKwY Oaveiwv 2.237.794 3.071.294
BpayunpoBeopo PHEPOG HaKPONPOBETIWY daveinv 1.000.000 1.000.000
Bpayunpobeopa Tpanelika daveia 15.400.603 15.400.600
ZUvolo daveinv 31.650.133 32.685.777

Avaivon Ouoloyiaxdy doveiwy

A) Ztug 6-8-2007 Kowd Oporoyoxd Advero mocov 4.040.000 € dvev epmpdypotng
eEaocpaiong pe v Tpdmela [epoing dapketog 10 etdv.

B) Xtc 6-8-2007 Kowd Opoioywokd Adveio mocod 5.960.000 € dvev eumpdypotng
eEaocpaiong pe v Tpdmela [epoing dapketog 10 etv.

I Zug 9-6-2011 Kowd Oporoywokd Advero mocov 12.600.000 € dvev epmpdypotng
eCacpamong pe v EBvikn Tpdamela EALGSOC kot mocov 1.400.000 € dvev eumpdypotng
eCaopdriong pe v E.T.E Konpov € dibpketag 7 etv.

Avéivon MaxporpoBeouwy doveiwy
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A) Ztnic 10-9-2013  Maoakponpdbecpuo Advero mocod 4.000.000 € dvev eumpdypotng
eCaopdriong pe v Tpanelo Alpha Bank dudpkeiag 4 etmv.

To péoo emtdkio daveiopov g Etapiag v 30.06.2014 rav 4,60%.

Ot ovpPatikéc nuepounvieg e£6pANONG TOV dovelok®V VIoxpedcewv TG 30.06.2014 kot tng
31.12.2013 ¢ etaupiog, Egovv oG EENG:

ETaipia

Mepiodol e56(PANoONG Saveiak®Vv
UMNOXPEDTEWV 30/06/2014 31/12/2013
EvTOg unvog 10.000.603 10.000.000
MeTa&U duo (2) kai Tpiwv (3) HNVov 6.435.647 6.436.247
MeTa€U Tecodpwv (4) kal dwdeka (12) pnvev 2.202.147 3.035.647
EvTdg duo (2) kai névte (5) eTwv 13.011.735 13.213.882
Mavw and névte (5) £€Tn 0 0
Z0vola 31.650.132 32.685.777
14. Moxponp00eopeg mpoPréyerg

H ETaipia
YnoAoino npoBAEWPEmV POpwV (POPOAOYIK®DV EAEyxwv 31.12.2013 130.000
KaTaloyioBEvTEC (pOPOI POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPHOEWV 0
MPoBAEWEIC POPuLV POPOAOYIKOU EAEYXOU XPriong 0
YnoAoino npoBAEWPEWV POpwV POopPoAoyIK®V eAEyxwV 30.06.2014 130.000

[TepthapPdvovtal ot TpoPAéyels TV avéAEYKT®V @oporoyikd ypnoemv 2009 kot 2010 g
Etapioc. Topdtt n éxPaon tov @oporoyikol gréyyov oev gival dvvatdv va mpoPrepbet
a&omoto, n Etopio xpnopomoidviog otatiotikd oTtotyeio. omd @OopoAOYIKoVg EAEYYOVS
TopEAOVTOV ELEYUEVOV POPOAOYIKE XpNCE®V EYEL GYNUOTICEL TPOPAEYT Y10 TIC EVOEYOUEVES
(POPOLOYIKEG VIOYPEMGELS TTOL Bo. TPOKVLYOLV ATO TOV POPOAOYIKO EAEYYO TMV OVEAEYKTMV
XPNOEDV.

[Na mv ypnon 2011 o evtevbev, or EAlnvikég Avovopec Etaupiec kar ov Etaipeieg
[Tepropiopévng EvBivng mov ot €T0leg OWKOVOUKEG TOVS KOTOOTACELS EAEYYOVTOL
vroype®TiK@ amd Noppo Eleykt M eleyktikd ypapeio cOpewvo pe 15 oatagels tov N.
2190/1920 wor N. 3190/1955 avtictoyya, vmoxpeodvioar vo  Aappdvovv  «Etcio
[MiotomomTikd» mov mpoPAémetal oty map. S Tov dpbpov 82 tov N.2238/1994, 1o omoio
ekdideTaL HETA OmO QPOPOAOYIKO €Aeyyo mov Otevepyeitar amd tov 0o Nopwo Eleykt) 1
eELEYKTIKO Ypapeio OV EAEYYEL TIG ETNGLEC OIKOVOUIKES KataoTaoels. Katdmv oAokAnpmong
OV POPOAOYKOD eAEYYOV, 0 Noppog EAeykmig 1 eheyktikd ypageio ekdidel oty etaipeio
«ExBeon @oporoyikig Zoppdpemone» kot otn cvuvéyxelo o Noppog EAeyktig 1 eleyktikd
ypapeio v vroParel nAekTpovikd 610 Y movpyeio OKOVOUIK®V £vTOg dEKO NUEPDOV amd TNV
KOTOANKTIK MUEPOUNVIOL £YKPIONG TMOV OIKOVOUK®OV KOTOCTACE®V NG £Toupeiog omd
I'evikn Zuvérevon tov Metoymv. To Yrnovpyeio Owovopukav Oa emhéSet delypo etaupeidv
TOVAIOTOV NG TAENG Tov 9% 7Y €heyyo amd TIC OPUOOEC EAEYKTIKEC VLANPEGiES TOL
Ynovpyeiov. O éheyyog avtdg Oa mpémet vo ohokAnpwBel oe ddotnua oyt apydtepo TV
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OEKOOKTM UNVOV oo v nuepounvia vropfoing e « Exkfeong ®oporoyikng Zoppopemoncy
010 Ymovpyeio Owovopukmy.

IMa g ypnoeig 2011, 2012 ko 2013 1 etoupeia n omoio voKEITOL GE POPOLOYIKO EAEYYO OO
Nouo Eleykty M eleyktikd ypogpeio oOueovo pe tnv map. 5 tov apbpov 82 1oL
N.2238/1994, éloPe [Tiotomomtikd Poporoyikng Zvppopewons. ' v ypnon 2011 dev
TPOEKLYOV AOYIOTIKEG dtopopés. T v ypnon 2012 mpoékuyay AOYIGTIKEG SLOPOPES, OTIG
omoieg avTioTolyEel POPog 1600MUaTOC 64 YA, € Kot emPBapuve TO OTOTEAEGHOTO TNG YPNONG
2012. T v ypnon 2013 mpoékvyay AOYIOTIKES SLOPOPES, OTIC OTOIEG AVTIOTOLXEL POPOG
eloodnuatog 71,5 yh. € ko emPapove ta amoteléopata e ypnong 2013. T va BewpnBovv
0l YPNOELS TEPULMUEVES, TPEMEL VO, 1GYVCOLVV To. opllopeva oty map. 1% Tov dpbpov 6 g
ITOA 1159/2011.

15. IIpopn0BgvTég KoL AOWTES VITOYPEDCELS

H avéivon tov vroloinmv tov tpounfevtdv Kot TV AOU®V GUVAP®OV VTOYPEDCEDV TNG
Etoaupiog éxet oc €ng:

ETaipia

30/06/2014 31/12/2013

MpounBeuUTEG 2.201.522 1.729.265
Y NOOXETIKEG EMIOTOAEG NANPWTEEG 927.895 1.373.024
Enmay£g nAnpwreeg 496.580 500.634
Z0volo 3.625.997 3.602.922

16. Aowrtéc Ppayvmp60sopes vroypemcelg

H avéivon tov Aomdv Bpayvrpdbecumy vroypemoewv g Etoupiog £xel oc e&nc:
ETaipia

30/06/2014 31/12/2013

MpokaTaBoAEG NeAATwV : 275.952 278.589
Mepiopara nAnpwréa : 1.642 1.642
ACQANOTIKOI OpyavIooi B 51.992 107.646
NOINEC BpaxunPOBECIEG UNOXPEWTEIG B 25.181 29.365
Ecoda enopévav Xpnoswv 2.472.266 2.515.798

2.827.033 2.933.039

H avéivon tov 060wV enopévov ypnoemv e Etapiog éxel og eéng:
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. AmrooBéoeig .
Avayvw plopéveg L . Atraitnon
P Emixopnynoswv Eiompagn .
Emixopnynoeig . ) (TrpokataBoAn)
. (METO@OPA OTA Emixopnynoswv ETrIYOPAYNG.
Xenong amoteAéopara) Xopnynong
YméAormra katd v 31n Agkepppiou 2013 3.030.000 514.202 3.030.000 0
MeTtaBoAég 01/01 - 30/06/2014 0 43.532 0 0
YmwoAoimro kard Tnv 30n louviou 2014 3.030.000 557.734 3.030.000 0

17. Tpéyovoes @opoLOYIKES VTOYPEDGELS

H avéivon tov poporoyikdv vroxpedoewv ¢ Etarpiog xet og e&ng:

ETaipia
30/06/2014 31/12/2013
dOPOG €100dMIATOG 0 0
Y noxpEwoeiG anod (pOpous TEAN 59.060 319.023
Z0volo 59.060 319.023

18. ®opor ercodpaTog

O @b6pog e1codNoTog pe PAGEL TOV 1GYVOVTO POPOLOYIKO GUVTEAECTN, O OTOIOC OVEPYETOL GE
26%, katd tnv 30m lovviov 2014 kot v 30m Tovviov 2013, avalveton og e&ng:

ETraipia
01/01 - 01/01 - 01/04 - 01/04 -
30/06/2014 30/06/2013 30/06/2014 30/06/2013
r r
®OPOC Xpriong (104.852) (291.423) (109.789) (172.378)
AOIMOi N EVOWUATWLEVO! OTO AETOUPYKO d
KOOTOG (POPOI 0 64.078 0 64.078
MpoRAYEC & SIaPOPEC POPOAOYIKOU r r
EAEYXOU MPONYOUHEVWV XPrOEWV : 0 0 : 0 0
AvaBaMopEevog (popog 43.720 43.377 25.109 21.391
AIGPOPA (POPONOYIKGV GUVTENEGTGV GTOV il
UNoAoYIoHO ToU avaBaAOHEVOU (pOpoU 0 (291.469) 0 0
2ZUvoAo (popoAOYIKIG EMIBapuvong (61.131) (475.437) (84.681) (86.909)

Me v ymoeion tov N.4110/2013 0 poporoyikdg cuvteELEsTNG, ad TO otkovokod £tog 2014
(xpnon 2013) xor petd, avéndnke amd 20% oe 26%. Adyo tov 611 M avEnon avt
aroteAovoe un dopbwtikd yeyovog couemva pe 1o AAIT 10 map. 22, 1 Etoupeia katd v
31/12/2012 vrordyioe tov ovafaAlopevo oOpo pe eoporoyikd cuvtereotn 20% copeva e
to AAIT 12 mop.47. Katd tov vroAoyiopd tov avafariopevov eopov v 31.12.2013, n
AoyioTikomoinon g HETAPOANG TOL POpPOoAOYIKOV cuvieheot| and 20% oe 26% odfynoe
oV avénomn ¢ avaBarilopevng eopoAoyikng amaitnong g Etopeiog katd 291 yh. €,
OGO OV EMNPENCE T amoteAécpata TG xpnons 2013 petd amd eopovc.
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19. Képon / (Cnmiéc) kata petoym

Ta Baocwd kEpON / ((nuiéc) katd petoyn vmoroyilovrtal pe daipeon tov k€pdovg / ({nuidc)
LLE TOV OTOOUGHEVO HECO aPlOUO TOV KOOV HETOXDV GTNV SIUPKELDL TNG XPNONG.

Etaipia

01/01 - 01/01 - 01/04 - 01/04 -
30/06/2014 30/06/2013 30/06/2014 30/06/2013

Képdn /(ZnuiEC) nou avahoyolv oToug

HETOXOUC TNC ETaIpeiag i (173.989) " (414.510) ©  (203.030) " (429.733)
STABUIOPEVOC HECOG APBPAC HETOXGV " 21.224.340 21.224.340 7 21.224.340 21.224.340
Baoka kepdn / ({NUEC) ava petoxn (os €) (0,0082) (0,0195) (0,0096) (0,0202)

20. Mepiopata

Agv KatefAnOncav pepiopata Ty SIUPKELD TNG TPEXOVOAS TEPLOSOU.

21. Evogy0peveg amaitioELS KOl VITOYPEDCELS

H Etapio €xet evoexopeveg vmoypedoels o oxéon He Tpaneles, AOmES €yyunoelg Kot Gl
Oépato mov mpokLTTOLY ot TAGIGIL TNG GLVIBOLG dpacTNPOTNTUC. AEV AVAPEVETAL VO
TPOKOYOLVV OVCIDOES EMPOPOVOELS OO TIC €VOEYOUEVEG VIOXPEDGCELS. Agv avapévovtal
TPOGOETEC TANPOUES, LETE TNV UEPOUN VIO GUVTOENS OVTAOV TOV OIKOVOUIK®OV KOTUCTAGEMV.

22. ApOpo6g 0ma.o0AOVUEVOV TPOCMTIKOV

O oaplBudg TOL OAMOGYOAOVHEVOL TPOCMOTIKOV OTO TEAOG TNG TPEYXOLGOS TEPLOOOV
(30.06.2014) Atov yio v Etapio 83 dropa. Xto TEAOC NG avTioTOWMNG TPONYOVUEVNS
mep1odov (30.06.2013) HTav 88.

23. Xuvoedegpévo Mépn

O1 TopaKAT® GUVAAAAYEG OLPOPOVY GUVOAAAYEG e GUVIEDEUEVO, IEPT], OGS T opilovTot
and 10 AAIL 24, cwpevtikd omd v Evapén TG JXEPIOTIKNG TEPLOO0VL KABDS Kot To

VITOAOUTOL TOV ATOLTHCEMV KOl DITOYPEDCE®MV 6T ANEN TS TPEXOVCAC TEPLOOOV OV EXOVV
TPOKVYEL OO TIG GUYKEKPIUEVEG CUVOAAAYES TV GUVOEOEUEVDV LEPDV.
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H Eraipia

30/06/2014
Ecoda 0
E€0da 0
Anartoeig 0
YNOXPEWDEIG 0
SuvaA\ayEC kal apoIBEC DIEUBUVTIKWV
OTEAEXWV Kal PEAWV TNG dloiknang 243.319
AnaImoeig ano JIEUBUVTIKA GTEAEXN
Kal JéAN TN dioiknang 3.458
Yoy peWOoeIC 0 SIEUBUVTIKA OTEAEXN
Kal JéAN TnG dloiknang 0

24. I'eyovoTto petd Ty nuEPOUvia TOL IGOAOYIGHOV
Agv €yet oopPel kdmolo GAALO yeyovog TO Omoio Umopel Vo EMMPEAGEL TNV OIKOVOUIKY

dwpBpwon M v emyepnuatiky] mopeia g Etoupioc and tic 30/06/2014 péypt kot v
NUEPOUNVIO GUVTOENG TMV OIKOVOUIKMV KATOGTAGE®DYV TNG TOPOVLONG TEPLOJOV.
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Mavopa ATTIKNG, 26 Avyovstov 2014

H ITPOEAPOX TOY A.X. TO MEAOX TOY A.ZX. O ITPOIETAMENOX
KAI AIEYOYNOYZA TOY AOI'TEXTHPIOY
XYMBOYAOX
KOPAEAAOY EAENH KOPAEAAOY MAPI'APITA  PIZAKHX A®AN.
AAT AE-522111 AAT AK-021143 AAT AB - 509652
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AP. I'.E.MH.: 83213102000
AP. M.A.E. 4918/01/B/86/4916

KaTaoTAoEIG KaBu)X Kal n €kBeon eAEyxou Tou opkwroU EAEYKTA AoyIioTr 6TTOTE auTr aTraiTeital.

AAEA®OI X. KOPAEAAOY ANQNYMOZ EMMNOPIKH KAI BIOTEXNIKH ETAIPEIA EIAQN ZIAHPOY & XAAYBOZ

EAPA : AOYTZAZ & MEAOMONNHEZOY , 19 600 MANAPA ATTIKHEZ

Zroixeia kal TAnpo@opieg ep16dou amd 1n lavouapiou 2014 £éwg 30n louviou 2014

(Z0p@wva pe TNV ATégacn 4/507/28.04.2009 tou AloiknTikoU ZupBouAiou Tng Emitpotrig KegaAaiayopdyg)

Ta GTw oToIXEl Kal TTAI EG, TIOU TTPOKUTITOUV TS TIG OIKOVOHIKEG KATAOTAGCEIG, GTOXEUOUV OE HIA YEMIKN EVUEPWON VIO TNV OIKOVOUIKT KATGoTaon Kal Ta amoteAéopata mg "A®OI X KOPAEAAQY AEBE".
ZUVOTOULE ETTOPEVWG OTOV AVXYMWOTN, TTPIV TIPOBET OE OTToIadNTIOTE £iG0UG ETTEVDUTIKN £TMAOYR 1 GAAN oUvaAAQyT| pE Tov EKSOTN, Vo avaTpégel aTn SieuBuvon SIadIKTUOU TOU EKBATN, GTTOU AVOPTUNTI Ol OIKOVOMIKEG

[AievBuvon AladikTiou : http://www.kordelos.gr

INOpipog EAeykTig @ Anprtpiog Aautpivog (A.M.Z.0.E.A. : 13741)
[EAeykTikn Etaipia @ Z.0.A. AE.OE.

[TuTrog ‘EkBeong EmiokéTnong : Me GUH@uIV yWiun

ZITOIXEIA ENIXEIPHZHE

£yKkpIONG TWV "l v
KATAOTAOEWV a1rd To AloiknTiKG ZupBoUAlo : 26 AuyouaTou 2014

1.2. ETOIXEIA KATAXTALHE LYNOAIKQN EZ0AQN
1ov EEAMHNOY 2014 - nood exppaopéva o Evpd

1.4. ETOIXEIA KATALTAZHE TAMIAKQN POQN
Tocd exppucpéve o Evpd

30.06.2014 avépyetal oe 130.000 gupw.

3) ETii Twv Trayiwv Kai akivijTwy Tng ETaipeiag dev ugioTavial eptrpdypuata Bapn.

[4) Aev uTTapyoUV TTIBIKEG 1) UTTG BlaITnoia SIAPOPEG KABLIS KAl ATTOPATEIG SIKACTIKGN ] SIAITNTIKWY
OpYGVLV TIOU VO €X0UV 1] EVOEXETAI VO EXOUV ONUAVIIKT ETTITITWOT) OTNV OIKOVOHIKN KaTtdoTaon

N Aeitoupyia Tng ETaipeiag kabug Kal Aoimd yeyovéta yia Ta oTroia va ouvipéxel Adyog

(OXNHATIOHOU TIPOBAEWEWUN.

5) O apiBudg Tou aTracyoAoupévou TrpoowrtikoU oTnv ETaipeia katd v 30.06.2014 avépxetal ot 83
Gropa kal o€ 88 dtopa katd Tnv 30.06.2013

6) O1 ouvaAAayég oty repiodo 01.01 - 30.06.2014 kai Ta uTrdAorTra Ty 30.06.2014 pe Ta cUVDESEUEVT
péPN, Kata TNV éwoia Tou AAT 24, €xouv wg €&rig (TTood ot xIA. Eupu):
a) Ecoda

B) E€oda

V) Amtaimioeig

) YTIOXPEWOEIG

£) ZuvaAAay£G Kal apoIBEG BIEUBUVTIKUNV OTEAEXUV Kal EAWV TNG Sloiknong 243

0T) ATraiTioelg aTrd SieuBuviikG oTeAéxn Kal PEAN TG dioiknong 3

) YTToxpewoelg ot SIEUBUVIIKA aTEAEXN Kal PEAN TG Sioiknong 0

7) 10 TEAOG TNG TPEXOUCUG TTIEPIGBOU BEV UTIAPXOUV HETOXEG TNG UNTEIKNAG ETaipeiag TTou katéxovial
atTé MV idia.

8) O1 emevduoeig Tng ETaipeiag katd my mrepiodo 01.01 - 30.06.2014 aviiABav o 44 xIA. €.

H ETAIPEIA
01.01 - 01.01 -
H ETAIPEIA [(Mé0080g Eupmhipwong Katdotaong Tapuaxav Podv : Expeon Médodog) 30.06.2014 30.06.2013
7 01.01-30.062014  * 0101 - 30.06.2013 [Asitovpyikic dpasTpréTyTeg
K biA0g Epyaciov v 18.167.943 15.652.790  |Képdn / (Cnuieg) mpo pdpav (cuveyilopeves Spaopiomres) v -235.120 -889.948
M xtd képdn v 1.902.425 1.643.953 [Théov / pgiov Tpocuppoyég yio:
K épon / ((nuiéc) mpo Gpav, ZpMatodoTikiy Kat enevavTikGy v Anoopéoeig 4 340.174 351352
unoteleopirmv 646.340 -190.826
Képon / (nuiéc) mpo gpay r -235.120 -889.948  |Tpopréyerg 4 467.640 27.482
Képon / (Gnpiés) peté amé 96povs (A) ~173.989 414510 |Anotehéopara (fcoda,ézoda, képdn kat (uée) enevduTici SpactnpioTTag v 21,169 258574
—
- Iowxtijtes pzpucic -173.989 414510 |Xpewotioi tokot ket cuvapi £&oda 4 908.959 969.998
Micov/ peiov zposuppoyéc yia uetaPolis Aoyupiasuéy keguhaiov kiviong i Tov oyetiCoveat ue
1ig Aetovpyikéc Spaotpio T e
| Ao cuvolia £coda petd amd gépoug (B) 0 0 [Meioon / (@énom) anodepdrmv 4 2.417.981 1.573.860
EoyKevTpoTIKG UvoliKd £608a peTd amd opovs (A) + (B) ~173.989 414,510 [Meioon / (abénon) anawiiceov T L186271 -1.757.970
i P — 173,989 214500 |Meiwon) / avenon vroypedozwy (mhny Saveaxiv) 4 -226.709 -1.499.004
Meiov:
Képdn / ({npiec) petd amd popovg av petoyy — Baoié (ot €) v -0,0082 200195 |Xpewoticof téxot kat cuvaen E0da kataBeAnuiva v -731.015
K épdn / (Cnuiés) Tpo Opov, Y prHatodoTiKGV ETEVBVTIKGOY ” [Z0volo aiopodv / (ekpodv) and Aeitovppkés dpactypiéTyres (a) -2.213.819
AECHATOV KoL GUVOMKGY é 986.514 160.525  |Enevduricéc Spuctnpiérnreg
1.2. ZTOIXEIA KATALTATHE TYNOAIKQN EXOAQN [Ayopé evedpatov ke GBhov nayiov otoysiov 4 44.117 -12.405
200 TPIMHNOY 2014 - 1006 exppospéva o Evpd T oxon exompayOéveeg v 23314 287.996
S 6v0i0 c10pocv / (expodv) ané exevovrikéc dpasTypiéTyres (B) 20,803 275.591
H ETAIPEIA Xpypatodotikéc dpacTnpréTyreg
¥ 01.04-30.062014 " 01.04-30.06.2013 Etonpieg an6 exd00éva / avalngfivia Saveu 0
KKhog epyacioy 4 9.097.091 8666577  |Ezophicei daveioy 647
Muctd: képdn v 1.023.140 865475 |Eévoio aiapodv / (ekpoiv) ané gpnparodotiéc Spastypiéryrec (7) 1536.647
Képdn / (CNHiéS) Tpo OpeV, 1 pNHATOSOTIKGY KA ETEVEUTIKGOV r KaBapi) avinen / (neioor) ota Topnakd Swdicipe ko 160dovapa mepibdov (a) +(B) +(v) -3.474.875
anoteleopitmv 204.261 -35.254
Képdn / (Cnies) po popav v 287711 516642 |Tapaxé S1abicpa kat 16086vapa évaping Tepi6don 7:667-705 14.234.979
Képon / (Gnuié) pera ané gépoug (A) 203.030 T429.733  |Tamaxé swbioipa kar 10oddvapa Ming repiédon 3.315.373 10.760.104
- ISwxctijtes pzpucic ~203.030 ~429.733
[ Aowmd cuvoiud £ooda petd omd gdpovg (B) 0 0 1.1. ZTOIXEIA KATAXTAXHX OIKONOMIKHE OEXHX
LUyKEVTpOTIKG GUVOLIKE £608a pETd amd 9opovs (A) + (B) -203.030 -429.733 Tood ekppacpéva oe Evpd
- Iowxtijtes pzpucic -203.030 429.733 H ETAIPEIA
v v
30.06.2014 31.12.2013
Képsn / (Cnpisg) petd amd gopovg avé petoy — Paoucd (& €) v -0,0096 -0,0202
Képdn / (Cnpis) Tpo opay, ypMiaTodoTikv,enevauTikoy X £volbpoTa néya otoysia 22.974.448 23.270.505
o Kat K é r 204.261 141954 |Aoud jm xukhogopodyta mEplovotad otoysin 3778373 3.680.459
1.3. ZTOIXEIA KATAXTAZHE METABOAQN JIAION KE®AAAIQN |Amobépara 10.747.651 8.329.670
ood exppocpéva oe Evpd | Amautiioeig omo mehdreg 19436247 18.370.101
H ETAIPEIA Aowmit KUKAOQOPODVTA TEPIOVGIEKG: GTONEid 463.055 415.665
4 v
3315373 7.667.705
30.06.2014 30.06.2013 T oo S106oma kot 16030vapa
Sovoho Biov kepakaioy évapéne aeptodov (01.012014 ko 01.01.2013 7
avioronge) 20623055 1870926 . 60.715.147 61.734.105
.623.4 -870. ZYNOAO ENEPTHTIKOY
SUYKPEVTPOTIKG GUVOAIKGL £G0Bet ETAL o) POPOVS (CUVENILOMEVES Kot
Srakonziceg dpuotnproTTeg) -173.989 -414.510 IAIA KEDAAAIA KAI YIOXPEQEEIE
8.914.223 8.914.223
20.449.067 21.456.416 Metoyko Kepdhao
E6voho 1diov kepahaiov AENG nepodov (30.06.2014 kar 30.06.2013
avricTorya) 11.534.844 11.708.832
20.449.067 21.456.416 Ao ooy gin Wiov keporaiov
[Zovoro Wiov kepakaiov Bokmtov () 20.449.067 20.623.055
NPOXOETA XTOIXEIA KAl NAHPO® OPIEX
1) Exouv Tnpn@ei o1 idieg AoyioTikéG ApXEG TTOU XPNOILOTTOINBNKAV yia T OUVIAEN TuV OIKOVOUIKUN M 0 ¢ daverorés ® 13.011.735 13.213.882
KataoTaoewv TG xpriong 2013. [popréyelg / Aowmég pakpompdDeoyies vy pedoeg 1.463.901 1.427.118
2) O1 avEAeYKTEG QOPOAOYIKG XPNOEIG TNG ETAIPEING, AVIIPEPOVITN OTNV ONUEIWoN 14 Twv VDI v 0 o Saverokés 8 18.63: 19.471.894
0IKOVOUIKWV KaTaoTdoswv. H eTaipeia €xel oxnuaTioel TTpOBAEWN yia POPONIKEG UTIOXPEWOEIG TToU Ba Aowég Bpayumpdfeciies VoY peOoE 7. 047 6.998.155
TIPOKUYOUV aTTO TOV POPOAOYIKG EAEYXO TUN AVEAEYKTWY XPAOEWN. H GUVOAIKA TIPOBAEWN KaTd TV [Zovoro vroypedoeav (B) 40.266.081 41.111.049

ZYNOAO IAIQN KEPAAAIQN KAI YIIOXPEQEEQN (o) + (B) 60.715.147 61.734.105

MANAPA ATTIKHE, 26 AYTOYZTOY 2014

HMNPOEAPOS & AIEYOYNOYZA LYMBOYAOL TO MEAOZ TOY A.5.
KOPAEAAOY EAENH KOPAEAAOY MAPTIAPITA
AAT AE-522111 AAT AK-021143

O MPOIETAMENOS AOTIETHPIOY
PIZAKHE AGANAZIOE
AAT AB-509652
Ap. AB. OEE 22289 A' Tagews
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"ExOgon Yo v d1d0gon TOV KEQUAAi®V

Aev vrdpyer d1dbeon keporaimv kol cvvakolovBa dev TiBeton {TNUA GLVTAEEWMS TETOLOG
ekbécemc.
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	ΠΕΡΙΕΧΟΜΕΝΑ
	14. Μακροπρόθεσμες προβλέψεις
	15. Προμηθευτές και λοιπές υποχρεώσεις
	Ο φόρος εισοδήματος με βάσει τον ισχύοντα φορολογικό συντελεστή, ο οποίος ανέρχεται σε 26%, κατά την 30η Ιουνίου 2014 και την 30η Ιουνίου 2013, αναλύεται ως εξής:


